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Sky is In a strong position
Delivering on its strategy for customers and shareholders

Significant, high value Unrivalled sport and Unmatched multi- Strengthened
customer relationships entertainment bundle product strategy leadership & operations
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Revenue and Sharp focus Strong Decisive capital
ARPU growth on cost balance sheet management action

sky
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Market leader in paid sport and entertainment

We connect New Zealanders with the sport and entertainment they love,
in ways that work for them, right across the country

1m+ only Leqding Sky reaches over

1in 3

Customer Box solution in content aggregator for I n

Relationships market customers and partners New Zealanders each
month across our

multi-platform Only provider with

#1 Largest Most eicer 100%

in SPORT across high ARPU media global and local
Box, Streaming company customer partners across sport coverage to all of
& free-to-air base and entertainment New Zealand
D
SUBSCRIPTION BUSINESS FREE-TO-AIR ADVERTISING
Sky Box/Sky Pod Streaming Broadband Commercial

SW
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Significant multi-platform subscription business
Over T million customer relationships — 33% growth in 3 years

Sky Box & Sky Pod

517k households

Only box solution following VTV exit.
Delivery via satellite, hybrid or IP and
via companion ap

Valuable, high ARPU base:
$81+ average per month and 70%
penetration on sport

Loyal customers: 77% have been
with Sky 5+years

New Sky Box & Sky Pod
providing opportunity
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506k customers

#71in sports streaming
(Sky Sport Now) +68% yoy

NZ's only locally curated
paid entertainment
streaming (Neon) +15% yoy

Significant win-back pool
for low-cost acquisitions

Strong engagement and
growing tenure profile
driving recurring revenue

Broadband

23k households

Growing fibre
broadband business

4 3%+ attachment to
Sky Box; 11% on
acquisitions
Positive contribution
from FY23

Winner of Canstar Blue
'Most Satisfied
Customer' Award 2023

N "V\ - \

Commercial

7k businesses

#71 provider to
commercial premises

High ARPU, including
value-based charging to
hospitality sector

Significant market
share in high ARPU
accommodation sector

S

Note: Financial and operational metrics relate to Sky's most recently reported results, for the 6 months to
31 December 2022. ARPU is: average revenue per user



Focused on growing revenue ahead of costs
Significant delivery in the past two years with further opportunities ahead

Returned to sustainable revenue growth

v' Positive revenue inflection point at HY22

V' Stabilising Sky Box revenue, with half-on-half
growth in HY23

v' Consistent, double-digit Streaming growth
v" Solid growth in average revenue per user (ARPU)

v Increased revenue diversity
Future opportunities include:

«  New Sky Box/Sky Pod rollout, and new packaging in
FY24

*  Maximising the value of Sky's unmatched content
to capture opportunities in Advertising

«  Continued growth in Streaming and Broadband

*  Optimising in Commercial
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Continued sharp focus on costs

v

v
v

Reinvestment enabled through delivery of $8Tm in
permanent annual savings between FY20 and FY22

Additional targeted savings in FY23 and beyond

Targeted content runway secured over multi-year
deals

Noting higher capex as we roll out new products
before returning to lower long-run profile

Future opportunities include:

We value what our customers value - customer
insights enable a choice of exclusive, co-exclusive,
non-exclusive rights consideration on renewals, or
rationalisation where that makes sense

Lower cost to serve through new Sky Box/Sky Pod

Increased operational efficiencies

sky



Strong balance sheet; decisive capital mgmt
Returning capital to shareholders while investing for future growth

v $70m returned to shareholders in HY23 through Court
Approved Scheme in November 2022

v' $15m Buyback launched March 2023

v' Confident return to paying dividends at FY22 with a
final dividend of 7.3cps

v' FY23 dividend guidance of $20m - $23m (HY23: 6.0cps)

v' Strong cash balance of $57m at 31 December 2022 and
no debt
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Capital
management
action

Returned to

paying dividends

Undrawn
debt facility

$70m
Capital Returned

up to $15m
Buyback in progress

Payout increased to
60% - 90% of FCF

1. Free Cash Flow is defined as net cash from operating activities, less capex, less payments for lease

liability principal. One off items includes material acquisition or disposal of assets.



FY22 results and FY23 Guidance

FY22 Results

REVENUE

+736.1m

(excl. Other Income)

NET PROFIT AFTER TAX

+62.2m

FINAL DIVIDEND

7.3cps

(60% of Free Cash Flow?)

EBITDA

+169.0m

FY23 Guidance!'

(updated 23 Feb 2023)

REVENUE $750m - $760m

EBITDA *150m - $160m

CAPEX

44,7
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NPAT *55m - *60m

CAPEX $65m - $75m

DIVIDEND $20m - $23m

1. Excludes the impact of on-offs associated with organisational changes announced 29 March 2023. Assumes no adverse s
change in operating conditions, including future economic headwinds, and the impacts of significant climatic events.

Excludes RugbyPass contribution. 2. Free Cash Flow excludes one offs and is defined as net cash from operating activities,
less capex, less payments for lease liability principal. One off items includes material acquisition or disposal of assets.



Committed to playing our part

We recognise our responsibility to make a positive contribution

v" Sky and its customers make a significant contribution

to New Zealand's creative and sporting sectors SEE THE SEE THE

v We understand the need to reflect the people and POSSIBLE
cultures we represent

v' Sky for Good is about using our platform, people and
presence in the community

v' We are committed to minimising our impact on the
environment through ToitU Envirocare CarbonReduce

Halberg %
Foundation Starship

TOITU o

ENVIROTGCATR RE Wm I
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Executing at pace on the
opportunities ahead of us

Over T million customer relationships
Unrivalled biggest content bundle
Unmatched multi-product offering
Returned to revenue growth

Firm focus on permanent cost reductions

Returned to paying dividends

vV v v v v Vv VY

Returning capital to shareholders while investing
for future growth



Disclaimer

This presentation has been prepared by Sky Network Television Limited and its group of companies (“the Company”) for informational purposes. This disclaimer applies to this document and
the verbal or written comments of any person presenting it.

Information in this presentation has been prepared by the Company with due care and attention. However, neither the Company nor any of its directors, employees, shareholders nor any
other person give any warranties or representation (express or implied) as the accuracy or completeness of this information. To the maximum extent permitted by law, none of the Company,
its directors, employees, shareholders or any other person shall have any liability whatsoever to any person for any loss (including, without limitation, arising from any fault or negligence)
arising from this presentation or any information supplied in connection with it.

This presentation may contain projections or forward-looking statements regarding a variety of items. Such projections or forward-looking statements are based on current expectations,
estimates and assumptions and are subject to a number of risks, and uncertainties, including material adverse events, significant one-off expenses and other unforeseeable circumstances.
There is no assurance that results contemplated in any of these projections and forward-looking statements will be realised, nor is there any assurance that the expectations, estimates and
assumptions underpinning those projections or forward-looking statements are reasonable. Actual results may differ materially from those projected in this presentation. No person is under
any obligation to update this presentation at any time after its release or to provide you with further information about the Company.

You should not consider this in isolation from, or as a substitute for, the information provided in the unaudited consolidated financial statements for the six months 31 December 2022, which
form part of the Company’s 2023 Interim Report at https://www.sky.co.nz/investor-centre/results-and-reports.

The information in this presentation is of a general nature and does not constitute financial product advice, investment advice or any recommendation. The presentation does not constitute an
offer to sell, or a solicitation of an offer to buy, any security and may not be relied upon in connection with the purchase or sale of any security. Nothing in this presentation constitutes legal,
financial, tax or other advice.
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https://www.sky.co.nz/investor-centre/results-and-reports
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