31 January 2020

FINZSOFT SOLUTIONS LIMITED — PREPAYMENT AGREEMENT WITH FIRST CREDIT UNION

Finzsoft Solutions Limited (together with members of its group, FIN) has an existing master services
agreement dated 30 June 2016 (the MSA) with First Credit Union Incorporated (FCU) pursuant to which
FCU pays annual licence fees quarterly in advance to FIN for certain deliverables provided by FIN.

FIN and FCU have today entered into a prepayment agreement pursuant to which the MSA is amended
on the following terms:

(@ FCU will prepay annual licence fees for 5 years and 9 months (the Prepayment Period);

(b) the parties extend the term of the MSA to 30 September 2026;

(c) in consideration for FCU prepaying the annual licence fees, the aggregate Annual Licence Fees
for the Prepayment Period are reduced by a discount rate of approximately 5% per annum (the
Prepayment); and

(d)  while all of the Prepayment will be paid upfront, the Prepayment will be notionally spread over the
Prepayment Period in agreed quarterly instalments (the Discounted Quarterly Instalments) so
that, if there is an event of default, FIN’s obligations to repay a portion of Discounted Quarterly
Instalments at that time is pre-agreed.

FIN is to use $2 million of the Prepayment to repay its existing flexible credit facility (the ANZ Facility)
with ANZ Bank New Zealand Limited, which is secured by a first ranking general security agreement

over all the assets of FIN (the ANZ GSA). Upon repayment of the ANZ Facility, the ANZ GSA is to be
released and FIN is to grant FCU a first ranking general security agreement over all the assets of FIN.

FCU’s obligation to make the Prepayment is subject to certain conditions precedent, principally the
release of the ANZ GSA. FIN expects those conditions precedent to be satisfied on 3 February 2020,
with the Prepayment being made on that date.

The balance of the Prepayment is to be used to fund the costs of completion of FIN's Open Connected
Core product development.
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