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Sale of the Cognevo business division.

Grant Graham and Neale Jackson, as the administrators of Wynyard Group Limited (Administrators
Appointed), wish to announce an agreement to sell the Cognevo business division, representing a
significant part of Wynyard's operations.

The agreement involves the sale by each of Wynyard (NZ) Limited (Administrators Appointed),
Wynyard (Australia) Pty Limited (Administrators Appointed) and Wynyard (UK) Limited (In
Administration) of their respective interests in the business and assets of the Cognevo business
division. It remains subject to a number of termination rights, with the sale expected to be
completed in the next 10 days.

The administrators are working through the options for the remainder of the business but it is
already apparent that there will not be any returns for shareholders arising from the administration.

For further information, please contact the Administrators at KordaMentha on +64 9 307 7865.
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