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Corporations Act 2001
Section 671B

- Notice of initial substantial holder

To Company Name/Scheme Asia Pacific Digital Limited

ACN/ARSN 30 000 386 685

1. Details of substantial holder (1)
Name

ACN/ARSN (if applicable)

VES Investments Pty Ltd
079 048 972

The holder became a substantial holder on 12/05/2016

2. Details of voting power
The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate {2)
had a relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4) | Number of securities
Fully Patd Ordinary

Shares

Persons’ votes {5)

78,540,955

Voting power (6)
68.24%

78,540,955

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the dale the substantial holder became
a substantial holder are as follows:

Holder of relevant interest Nature of relevant interest (7)

Seclion 608(1)(a) of the Corporations
Act 2001 (Cth)
Section 608(3) of the Corporations Act

Class and number of securities

VBS Investments Pty Ltd 4,173,380 Ordinary Shares

VBS Investments Ply Ltd 74,367,575 Ordinary Shares

2001 (Cth)

4. Details of present registered holders
The persons registered as holders of the secuiities referred to in paragraph 3 above are as follows:

Holder of relevant
interest

Registered holder of
securities

Person entitled to be registered
as holder (8)

Class and number of
securities

VBS Investments Pty
Lid

Wentwarth Financial
Pty Limited

Wentworth Financial Pty
Limited

5,612,132 Ordinary Shares

VBS Invesiments Pty
Ltd

Christine Cathering
Sharp

Chiristine Catherine Sharp

3,220,425 Ordinary Shares

VBS Investments Pty Norih Ridge Pariners Pty ! L
P North Ridge Pariners Pty Limited .
Ltd Limited (Co-Investor No 1 3,929,513 Ordinary Shares
Fund Accaunt) (Co-Investor No 1 Fund Account)
VBS Investmenls Pty Valuestream Valuestream Investment
Ltd :\Z“;iztn;?:et nt Limited Management Limited 60,318,973 Ordinary
g (Co-investor No.3 PIPE Fund | Shares

(Co-investor No.3
PIPE Fund Account)

Account)

VBS Investments Pty
Lid

North Ridge Partners
Pty Limited

North Ridge Partners Pty
Limited

5,250 Ordinary Shares

VBS Investments Pty
Lid

Pyvis Nominees Pty
Ltd

Pyvis Nominees Pty Ltd

1,281,282 Crdinary Shares

VBS Investments Pty
Ltd

VBS Investments Pty
Ltd

VBS Investments Pty Lid

4,173,380 Ordinary Shares




5. Consideration
The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four manths prior to the day that the substantial
holder became a substantial holder is as follows:

Holder of relevant Date of acquisition Consideration (9) Class and number of
interest/Registered securities
holder of securities

Cash Non-cash

VBS Investments Pty
idAWentworth
Financial Pty Limited
VBS Investments Pty
LidWentworth 4/03/16 On market $47,496.92 162,000 Ordinary Shares
Financial Pty Limited
VBS Investments Py
LtdValuestream

12/05/2016 Rights

issue $1,252,013.70 4,173,379 Ordinary Shares

Investment 12/05/2016 Rights .
Management Limited lssue $754,500.00 2,515,000 Ordinary Shares
(Co-Investor No.3
PIPE Fund Account)
VBS lnvestments Pty .
Ltd/Pyvis Nominges | 12/03/2016Rights [ o000 o 287,046 Ordinary Shares
Pty Ltd issue
VES Investments Pty .
Ld/VBS Investments | 127052018 Rights | o\ 5 614 00 4,173,380 Ordinary Shares
Pty Ltd issue
6. Associates
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:
Name and ACN/ARSN (if applicable) ‘Nalure of association
7. Addresses
The addresses of persons named in this form are as follows:
Name Address
Wentworth Financial Pty Limited PO BoxH258, Australia Square NSW 1215
Chiristine Catherine Sharp ¢fo 77 A Amoy Street, Singapore 069896
North Ridge Partners Pty Limited Ground Floor, 35 Saunders St, Pyrmont NSW 2009
Valuestream Investment Management Limited | Suite 501 s Level 5, 210 Ciarence Street, Sydney NSW 2000
Pyvis Nominees Pty Ltd PO Box 6134, Swanbourne WA 6010
VBS Investments Pty itd Level 18 Como Office Tower, 544 Chapel Sireet, South Yarra,
VIC 3141
Signature
. David Leeton CFO
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If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the manager
and frustee of an equity trust), the names could be included in an annexure to the form. If the relevantinteresis of a group of persens are essentially
similar, they may be referred to throughout the form as a specifically named group if the membership of each group, with the names and addresses
of members is clearly set outin paragraph 7 of the form,

See the definition of “associate” in section 9 of the Comorations Act 2001,

See the definition of “relevant interest” in sections 608 and 671B(7) of the Cormporations Act 2001,

The voting shares of a company constitute one class unless divided into separate ¢lasses.

The total number of votes attached to all the voling shares in the company or voting interests in the scheme (if any) that the person or an associate
has a relevant interest in.

The person’s votes divided by the total votes in the body corporate or scheme muitiplied by 100,
Inciude details of:

(8) any relevant agreement or other circumstances by which the relevant interest was acquired. if subsection 6718(4) applies, a copy of any
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document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract,
scheme or amangement, must accompany this form, together with a written statement certifying this contract, scheme or arrangement; and

(b)  any qualification of the power of a person to exercise, control the exercise of, orinfluence the exercise of, the voting powers or disposal of the
securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).

See the definition of “relevant agreement” in section 9 of the Corporations Act 2001,

If the substantial holder is unable o determine the identity of the person {eg. If the relevant interest arises because of an option) write “unknown”.
Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired has, or
may, become entitled to receive in relation to that acquisition, Details must be included even If the benefit is conditional on the happening or not of

acontingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate in relation to the acquisifions, even if
they are not paid directly to the person from whom the relevant interest was acquired.




