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KEY POINTS 

 Board restructure will enable Northern Star to further develop its 

growth strategies and maximise its significant opportunities while 

maintaining its strong emphasis on operational performance  

 Bill Beament will become Executive Chairman; Chris Rowe to switch 

from Chairman to Non-Executive Director after the AGM in 

November 2016 

 Stuart Tonkin will expand his current duties as COO, assuming wider 

responsibility for day-to-day operations, including production, 

exploration and cost control as Chief Executive Officer 

 John Fitzgerald will assume the Lead Independent Director role 

 The Board’s skills and experience will be expanded with the 

appointment of Shirley In’t Veld and David Flanagan as Non-

Executive Directors  

 Restructure will leave Northern Star with five Independent Non-

Executive Directors on a six-member Board    

Northern Star Resources Limited (ASX: NST) is pleased to announce a Board 

restructure aimed at enabling the Company to capitalise on its extensive 

growth opportunities while maintaining the strong emphasis on achieving 

consistent operating results. 

As part of this strategy, Managing Director Bill Beament has been appointed 

Executive Chairman, and Chief Operating Officer Stuart Tonkin has been 

appointed Chief Executive Officer.  

Chris Rowe, who is the founding Chairman of Northern Star, will remain on the 

Board as a Non-Executive Director.  

John Fitzgerald, who is currently a Non-Executive Director, will assume the role 

of Lead Independent Director. 

These changes will take effect at the Company’s AGM in November this year. 

The Board has also been expanded, with the immediate appointment of 

Shirley In’t Veld and David Flanagan as Non-Executive Directors. 

Ms In’t Veld is the former Managing Director of WA utility Verve Energy and was 

a senior executive and Director of Alcoa of Australia. She is currently Deputy 

Chairman of CSIRO and a Non-Executive Director of NBN Co, Perth Airport and 

Duet Group. 

David Flanagan was the founding Managing Director and later Chairman of 

Atlas Iron. He is also the Chancellor of Murdoch University and was Western 

Australian of the Year in 2014.  Mr Flanagan graduated from the WA School of 

Mines as a geologist and is a fellow of the Australian Institute of Company 

Directors. 

The appointments will increase the number of Independent Non-Executive 

Directors to five out of a six-member Board. 

Mr Rowe said Northern Star was poised to embark on its next chapter of 

growth. 

“Northern Star is now in the outstanding position of having free annual cash 

flow of around A$225 million and no debt and production is on track to rise to 

600,000oz a year by 2018,” he said. 
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“As a result, we have a host of growth opportunities, as demonstrated by the recent exploration success around 

our concentrated centres of Kalgoorlie and Jundee. 

“The Board additions and Management restructure is aimed at enabling the Company to exploit its growth 

opportunities while maintaining its track record of strong, consistent production, tight cost control and superior 

financial returns.” 

 

Yours faithfully 

 

CHRIS ROWE  

Non-Executive Chairman 

Northern Star Resources Limited 
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Forward Looking Statements 

Northern Star Resources Limited has prepared this announcement based on information available to it. No representation or warranty, express or implied, is 

made as to the fairness, accuracy, completeness or correctness of the information, opinions and conclusions contained in this announcement. To the maximum 

extent permitted by law, none of Northern Star Resources Limited, its directors, employees or agents, advisers, nor any other person accepts any liability, 

including, without limitation, any liability arising from fault or negligence on the part of any of them or any other person, for any loss arising from the use of this 

announcement or its contents or otherwise arising in connection with it. 

This announcement is not an offer, invitation, solicitation or other recommendation with respect to the subscription for, purchase or sale of any security, and 

neither this announcement nor anything in it shall form the basis of any contract or commitment whatsoever. This announcement may contain forward looking 

statements that are subject to risk factors associated with gold exploration, mining and production businesses. It is believed that the expectations reflected in 

these statements are reasonable but they may be affected by a variety of variables and changes in underlying assumptions which could cause actual results 

or trends to differ materially, including but not limited to price fluctuations, actual demand, currency fluctuations, drilling and production results, Reserve 

estimations, loss of market, industry competition, environmental risks, physical risks, legislative, fiscal and regulatory changes, economic and financial market 

conditions in various countries and regions, political risks, project delay or advancement, approvals and cost estimates. 


