Facsimile from
Genesis Investmant Management, LLP

. G E N E S I S 21 Grosvenor Place, London 5W1X 7HU
- Telephone: +44 (0)20 7201 7200 Facsimile: +44 (0)20 72017474
www.giml.co.uk
TO: ASX DATE: 25 April 2018
ATTENTION: The Company Announcements Office
FAX NUMBER; +6129778 TOTALNO. OF PAGES: | FROM:  Thomas Klely
0999/ +61 (Including cover) ;
29347 0005

If you have not recelved all the pages Including the cover page or If any of them are illzglble please Inform us as soon as posslbla by
facsimille,

This messaga Is Intanded anly for the usa of the Indlvidual or entity to which It |s addressed and contalns Infermation that Is privileged
and confidentlal. If the readar of this massage fe not the intended reciplant or the employee or agent rasponsible for delivering the
message tu the Intended reclplent, you are hereby notiflad that any disseminatian, distribution or copying of this communleation e
strictly prohiitad. If you recelved thls communication In error, please netify the sender Immediately by talephone and return the
orlginal to us at the abova addrass at our cost.

Desr Sir or Madam,

I am writing in connection with the Disclosures of Substantial Shareholdings in Gryphoh Minarals Ltd (the
“"Gompany®) ss regulated by the Australlan Securities and Investment Commlssion (the “ASIC").

Pleass find enclosed our Form 605 Notice of ceasing to be a substantial holder.

Plaase could you conflrm recaipt of this disclosure and if any further documents are required.

Yours faithfully,

A%
Thomas Klsly

+44207 201 7346
kiely@gim!.co.uk
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Form 605

Comporaflens Act 2001
Sectlan 871B

Notice of ceasing to be a substantial holder

Tg_ Company Name/Scheme GRYPHON MINERALS LIMITED

ACNIAREN 107 690 657

1. Detalls of substantisl helder(1)

Nama QENESIS ASSET MANAGERS, LLP
ACNARSN (if sppticebis) hAA

The halder ceased to baa

subslantial holder on 2210412018

The previous natice was glven fo the company on 02/02/2018

The previoue noflce wag dated 0210212016

2, Changes In relevant Intereats

Parliculars of each changa In, or changa in the nature of, a relavant Intersel {2) of the substantial holder or an associate {3)in voling securisa of the company or scheme, since the
substantial halder was last required 16 give a substanilal helding noliza Lo the company o sehame ara as follaws:

Date of Person whose Metura of Congldaration Class (6) Parson'z voles
change relevant intarast drngs (4) given In relalion and gffected
changed to change{5) number of
securities
22/04/2018 | GENESIS ASSET Disposal Ordinary |2,000,000
MANAGERS, LLP 223,552,000 2,000,000

3, Changes In assoclation

Tha parsans who have become associales (3)of, ceased o by sssociates of, or have changed the nature of thelr associalion (7)with, the substantlal holder In relation te voting
Intmrasts in the company or scheme are asfollows;

Name and ACN/ARSN {If applicabls) Nelure of association

4. Addresses

The aotresaes of parsons namad In thiz form are as follows!

Nama Address
GENESIS ASSET MANAGERS, HERITAQE HALL, LE MARCHANT STREET, 8T PETER
LLP QAUERNSEY, @Y1 4HY

CHAL
pint name ChfShﬂ'\?f\‘E)’{B a-hL capaciy Mw*ao)/\g D\GLC&DF‘

sign here dete 25 R / A

Signature
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Gryphon Minerals Limited - ACN 107 690 657 - Form 605

3. Changes in relevant interests Ordinary shares
Date of Change Person whose relelvant interest changed  |Mature of change |Consideration givenin  |Class and number of |Person's votes
relation to change securities affected affected

220420156 Genesis Asset Managers, LLP Sell 223,552.00 2,000,030.00 2,000,000.00
4. Present relevant interests Ordinary shares

Holder of relevant interest Registered holder of seourities Person entiled to  |Nature of relevant Class and number of |Person's votes

be registered as interest securities
Genesis Asset Managers, LLP HSBC Custody Nominees (Aust) Limited Voting shares 19,281,416.00| 19,281,416.00

s waj/

Cate:




