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02 August 2016 

 

CH2M Hill Q2 16 disclosure on Ichthys CCPP 
 
Sydney: UGL Limited (ASX: UGL) notes that joint venture partner CH2M Hill has recorded an additional USD95 
million charge against the Ichthys CCPP project as outlined in the company’s second quarter 2016 earnings report 
dated 1 August 2016. An excerpt of the CH2M Hill filing is attached in the Appendix. 
  
CH2M Hill’s disclosure on the Ichthys CCPP project is consistent with the guidance previously provided by UGL to 
the market on 6 June 2016. UGL continues to expect that client driven delays on the Ichthys CCPP and SMP 
projects may result in a potential contract loss provision for UGL of up to $200 million across both projects, all or 
a portion of which may be recoverable from the client. UGL continues to determine the details of a potential 
provision and will update the market at its full year results announcement on 22 August 2016.   
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Appendix 
 
Excerpt from CH2M Hill Form 8-K dated 1 August 2016: 
 

 


