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4™ July 2016

The Manager
Market Announcements Office
ASX Lirnited

By Fax 1300 135 638

Dear Sir/Madam,
Enero Group Limited (ACN 018 524 515)
Notice of shange n substantial holding {Form 604)

Pleasa find attached a Form 604 in relation to shares in Enero Group Limited (ACN 018 524 515), lodged on
behalf of NAOS Asset Managament Limited & Related Parties (ACN 107 624 126) in accordance with saction
6718 of the Corporations Act 2001,

Kind regards,

Sabastian Evans,
Diractor
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Form 604
Corporations Act 2001
Sectlon 6718
Notice of change of Interests of substantial holder
To Company Name/Schems  Enare Group Limited
AGN/ARBN 019 524 515

1. Details of substantlal holder (1)

Name

ACN/ARSN (If appllcable)

Thera was a changa In the interesis of tha

NAQS Appet Management Limited

107 624 125

substantial halder on

The previous notica was given to the company on

Tha pravious notice was dated

2, Previous and prasent voting power

04/07/2016

18/03/2016

16/03/2016

The total nurnber of votes attached to all the voting sharas in the company or voting Interests in tha schema that the substantial holdar or
an azsociate (2) had a relevant interast (2) In when last requirad, and when now raquired, to give a substantial halding notice 1o the
company or schama, ars as follows:

Claas of securities (4) Previous notice Present notice
Person’s volas Voting power (5) Parzon’s volas Voling power (3)
Ordinary Shares 14,389,841 12.14% 11,478,849 13.41%

3. Ghanges In relavant Intarasts

Particulars of aach change in, or changa In the natura of, a relevant interest of the substantlal holder or an agsociate In voting securitiss of
the company or schames, since the substantial holder was last required to give & substantial holding natice to the company or schame ars

a3 follows:
Data of Pargson whose Nalure of change (8) | Consideration given Clage and number | Person's voies
change relsvant interast in refation to change | of securities affacted
changed (7 affactad
2‘25 A;“i: . 1,089,008
04/07/2016 | Sanageme on Market oridinary 1,089,008
Ralatad
Sharas
Partias
4, Prasant relavant [nterssta
Particulare of each relavant Interest of tha substantial holdar In veting sacurities afier the change are as fallows:
Holdar of Reyistarad holder | Parson entitled to ba Matura of relevant Class and number Parson'a voies
relevant of securiles registered as holder interest (8) of securities
Intarast (8
various Bbility to
NADS Assat Companies who influanca tha
Managamant | Various P Voting and 11,478,849 13.41%
hava Appointad X
Limited Digposal of
NAOQOS aB Shares
Investnent




04107/2016  17:38 9 Castlereagh (FAX)E1 2 9223 6480 P.003/004

604 FPage2ofd 15 July 2001

Manager.

5. Changes In association

Tha persans who have bacome associates (2) of, ceasad to be assoclates of, or have changad the nature of thalr assoclation (8) with, the
substantial holder in ralation to voting interssts in the company or scheme are as follows:

Nama and ACN/ARSN (if applicabla) | Neture of agsociation

6. Addresses

The addresses of parsons namad in this form are as follows:

Name Address

NAOS Asset Managemant Lavel 34, MLC Cantra, 19 Martin Place, Sydnay, N&W, 2000

Limitad
I
Signature
print nama Sebastian Evans capacity Director
B ny ]
sign here W date  04/07/2016

DIRECTIONS

(1} Ifthere are a number of substantial holders with similar or retated relevant Interests (eg. & corporation and [t= related corporations, or the

managar and trustee of an equity fruet), the names could be included In an annaxure to the form. If the relevant intarasts of a group of

persons ara assentially gimilar, thay may be referred o throughout the form as a spacifically named group if the mermbership of each group,

with the namas and addrassas of mambars is claarly sat out In paragraph & of the form.
(2) See the definition of "assoclate” in saction 8 of the Corporations Act 2001.
(3) Sesthe definition of "relevant imerest” in sections 608 and 6718(7) of the Carporations Act 2001,
(4} The voting ghares of A company congtitite ona clagg unlegs divided Into separate classes.
{3} The person's votes divided by the total votas in the body corporate or scheme multiplied by 100.

(8} Include details of:

™

[£)] any ralavant agreement or other circumstances bacause of which the changa in ralevant Interest occurrad. If subsection 671B(4)

)

applies, a copy of any document setting out tha terms of any relevant agreamant, and a statement by the persen giving full and
accurate detalls of any contract, scheme or arangement, must accompany this form, topether with a written statement cerifying this
conract, schama or arangamant; and

any qualification of the powar of a person to exercigse, control the exercige of, ar influence the exercige of, the voling powers or
disposal of the sacuritims to which the relavant Interast relates (Indicating clearly the particular sacurities 10 which the qualification
applies).

Saee the definltion of "ratsvant agresment” In section © of the Corporations Act 2001.

Datsils of the conzideration must include any and zll benefitz, monaey and ofher, that sany person from whom & relevant interest was acquired
has, or may, bagomae antltled to regelve in relation to that agquislicn. Detglls mugt be ingluded aven if the benefit Is conditlonal on the
happaning ar not of a contingency, Detalis must be Included of any benefit paid on behalf of the substantial holder aor its associate in relation
to the acquisitions, evan If thay are not pald directly to the person from whom tha relevant Interast was acquired.
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(8) !‘f th; subsfltantlal holder e unabla 1o datarmine the identity of tha parsan (2g. If tha ralevant interast arlses bacause of an optlon) writa
unknown".

® Glve deialls, if appropriate, of tha present assoclation and any change in that association since the last substantial holding notice.




