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July 6, 2016
Company Secretary
Adrien Wing

New Age Exploration Limited
03 8610 6334

NOTICE OF CHANGE OF INTERESTS OF SUBSTANTIAL HOLDER

Resource Capital Fund V L.P. lodges the attached Form 604 in relation to New Age Exploration Limited.

Yours faithfully

Miriam Sharp
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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To Company Mame/Scheme

ACN/ARSN
1. Detalls of substantial
holder(1)

Namea
ACN/ARSN (If applicails)

NEW AGE EXPLORATION LIMITED

004 745 508

RESOURCE CAPITAL FUND V L.P. ("RCE V")

There was a change in the interests of the

substantial holder on

The previous nofice was given to the company

on

Tha pravlous notice wag dated

2. Previous and prasent votlhg powsr

050712016

arHai2ms

07/12/2015

The total numbear of votes attached 1o all tha voting shares In the company or voting Interests in the scheme that the substantial holder or an associata
{2) had a relevant interest (3) in when last required, and when now raqulred, 1o give a substantlal halding notlee to the company or scheme, are as

follows:
Class of securities (4) Previous nolice Present netice
Person's vates Vaoting power (5) Person's vates | Voling power
(5)
FULLY PAID ORDINARY 130,133,115 37.88 146,759,050 40.75
SHARES

3. Changes in relevant interaste

Partlcutars of each change in, or change in the nature of, a relevant interasl of tha substantial holder or an assoclate in votlng securities of the
company or scheme, since the substantial holder was Iast required to give a substantial halding notlce to the company are as follows:

Date of Person whose Nature of Consideration Class and Parson's votes
changs relavant Intarest change (6) givenin relation to | number of affected
changed change (7) securilies
affacted
Q50712016 RCF v Repayment of A%235,500.00 FULLY PAID 158,700,000
Unsecured ORDINARY
Loan SHARES
15,700,000
05/07/2016 RCF v Interest A%9, 166.55 FULLY PAID 925,914
received OCRDINARY
SHARES
925 914
4. Present relevant interests
Particulars of each relevant interest of the substantial halder in voting zecurilies after the change are as follows:
Holdar of Raglstared Porson entitled to Nature of relevant Clazz and Perzon’s
relevant holder of be ragisterad as Interast (§) nwrmber of voles
interest securities halder (B) securitles
RCFV MERRILL RCFV OWNER FULLY PAID 146,759,029
LYNCH ORDINARY
(AUSTRALIA) SHARES
NOMINEES 146,750,029
PTY LIMITED
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5 Changes in association
Tha persons who have become asaociates (2) of, ceased to be assoclalas of, or hava changed Lha nature of their association (8) with, Lhe substantial

holdar in relatlon te voting Interests In the company ¢r schame are as follows:

Name and AGN/ARSN (if applicable) Nature of assoclation

6. Addresses

The addresses of persons named in this form are:
Name Addiess
RCF V 1400 SIXTEENTH STREET, SUITE 200, DENVER GO 80202, LSA
MERRILL LYNCH (AUSTRALIA) Leval 21, 120 COLLINS STREET, MELBOURNE 3000, AUSTRALIA
NOMINEES PTY LIMITED

]
Signature
g print nama FETER NICHOLSON Capacily AUTHORISED OFFICER
sign here .
fﬁ Date: 08/07/2018
PIRECTIONS
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If thare are a number of substantial holders with similar or ralaled relevant intarests (ag. a corporalion and its related corporations, or the
manager and trustee of an equity trust), the names could be included in an annexure ko the form.  If the relevant inlerezts of a group of persons
are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each group, with the
names and addresses of mambers Is clearly sal out In paragraph & of the form,

Gee the definition of “associate” in section 9 of lhe Corporations Act 2001.
See the definition of “relevant Interest” In sactions 608 and 671B(7) of the Carparations Act 2001.
Tha voling sharas of a company conhstifute ohe class unless divided into separate classes.

The parson's votes dividad by the total votes in the body corporate or scheme multipliad by 100.

Include details of:

(@) any relevant agraement or other circumstances because of which the change in ralevant intarest occurrad.  If subsaction 67 18(4) applles,
a copy of any document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of
any contract, scheme or arrangement, musi accompany Lhis form, together with a wrilten statemenl certifying this contract, scheme or
arrangamant; and

{b) any qualification of the power of a perzon ko exercize, control lhe exercize of, or influence tha exercize of, tha voting powars or disposal of
the securltles ta which the relevant interest relates (indicating clearly the parlicular securities to which the qualification applies).

Seg the definitlon of “relevant agreemant” In section 2 of the Gorporations Act 2001,

Details of the consideration must include any and all benefile, monay and other, that any person from whom a relevant Interest wag acquired has,
or may, become entitled to receive in relation to that acquisition. Details must be included aven if the benafit is condillonal on the happaning or
not of a contingency. Details must be included of any benefit paid on behalf of the substanlial holder or its associate in relation to the
acquisitions, even if they are not paid directly to the person from whom the relevant inlerest was acquired.

If the substantial holder is unable to detarmine the identify of the person (eq. if the relavant intarest arises bacause of an option) writa “unknown®,

ive details, if appropriate, of the present associalion and any change in that associalion since Lhe last substantial holding notice.




