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Form 605

GCorporations Act 2001
Section 6718

Notice of ceasing to be a substantial holder

To_ Company Name/Scheme  Adacel Technologies Limlted

ACN/ARSN 075 €72 281

1. Details of substantial holder (1)
Name Ausbil Investment Managemant Limited

ACN/ARSN (if applicable) 076 316 473

The holder ceasad to be a substantlal holder on 28/08/2018
The previous notice was given to the companyon  06/07/2016

The previous notice was dated 08/07/2016

2, Changes In ralavant interasts

Particulars of each change in, or changs in the nature of, a relevant intarast (2) of the substantial holder or an associata (3} in veting
securitles of the company or =cheme, since the substantial holder was |ast required to give a substantial holding notice to the company or

schems ara as fallows:

Date of Person whose Nature of change (4) | Consideration given Class (8) and Person's votes
change ralevant interest In relation to changa numbar of affected
changed (5} segurities affacted
Ausbil
Investment On market
Management trading
Limited

28/06/2016

1. Changes in association

The persons who have become associates {3) of, ceased to be associates of, or have changed the neture of their association (7) with, the
substantlal holder in ralation to voting Interests |n the company or scheme are as follows;

MName and ACN/ARSN (if applicable) | MNature of association

4. Addrazzas

Tha addrasses of parsons namead In this farm ara as follows:

Name Addreszs

Auskbil Investment

Management Limited Level 27, 225 George Street, Sydney NSW 2000

I
Signature

print name John Grace capacity Director
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sign here : 7{% date 30/08/2016

DIRECTIONS

If there are a number of subsTantial holders with similar or related relevant interasts (eg. 8 corporation and its related corporations, or tha
manager and trustae of an aquity trust), the namas could be insludad In an annexura te tha form. If the relevant interests of a group of
persons are essentially similar, they may be referred to throughout the farm as a specifically named group If the membership of eagh
group, with tha namas and addresses of mambars is clearly set out In paragraph 4 of the form.

Sea tha definlttan of "ralavant Intarast” In sactions 608 and 671B(7) of the Corporations Act 2001,
Sea tha definition of "assoclate” In sectlon 9 of the Corporations Act 2001,

Inelude detalls af:

(a) any relevant agreement or ather croumstances because of whish the change in relevant Interest ogcurrad, If subsection 671B(4)
applles, a copy of any document setting out the terms of any relevant agreement, and a statement by the person giving full and
accurate details of any contract, scheme or arrangament, must accompany this form, togather with a writtan statement certifying
this contract, scheme or arrangement; and

(b) any guslification of the power of a person to exarcige, control the exercise of, or Influence the exarcisa of, tha voting powers or
dispesal of tha saguritias to whigh tha relavant Interast relates {indleating clearly the particular securities to which the qualiﬁcaﬂun

applies).
See the definition of "relevant agreamant” In saction 9 of the Corporatlons Act 2001,

Datalls of the conslderation must Include any and all benefits, money and other, that any persen from whom a relevant interest was
goguired has, ar may, become entitled to raceive in ralation to that acquisition. Detalls must ba ingluded avan If the beneflt is conditlonal
on the happening or not of a contingency. Datalls must be included of any benefit paid on behalf of the substantial holder or its
associate In relation o the acquisitions, even if they are not paid directly to the person from whom tha relevant Interast was acquired.

Tha votlng sharas of a company constituta one class unless divided Into saparate classes.

Give datalls, if appropriate, of the present association and any change in that association since the last substantial holding notice.




