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NOTES TO THE FINANCIAL STATEMENTS FOR THE HALF-YEAR ENDED 31 DECEMBER 2015 
 
Note 1: Significant accounting policies 
These general purpose financial statements for the interim half-year reporting period ended 31 
December 2015 have been prepared in accordance with Australian Accounting Standard AASB 134 
‘Interim Financial Reporting’ and the Corporations Act 2001. 
 
These financial statements cover Queensland Mining Corporations Limited as a consolidated entity 
consisting of Queensland Mining Corporation Limited and the entities it controlled at the end of, or 
during the period and was authorised for issue in accordance with a resolution of Directors on 7 March 
2016. 
 
These general purpose financial statements do not include all the notes of the type normally included in 
annual financial statements and therefore cannot be expected to provide as full understanding of the 
financial performance, financial position and financing and investing activities of the consolidated entity 
as the full financial report. The half year financial report should be read in conjunction with the annual 
financial report of Queensland Mining Corporations Limited as at 30 June 2015 and any public 
announcement made by the Company during the interim reporting period in accordance with the 
continuous disclosure requirements of the Corporations Act 2001. 
 
Queensland Mining Corporations Limited is a public company, listed on the Australian Stock Exchange, 
incorporated and domiciled in Australia.  The Company’s operations comprise exploration for and 
evaluation of copper and gold resources within the Cloncurry region of Queensland. 
 

a) Basis of preparation 

The financial report has been prepared on the historical cost basis except as disclosed in the 
notes to the annual financial report.  
 

b) Significant accounting policies 

The half-year financial report has been prepared using the same accounting policies as used in 
the annual financial report for the year ended 30 June 2015. 

 
Certain prior year comparatives have been reclassified to conform to the current reporting period 
presentation. 
 

Critical accounting estimates and Judgments 

The critical estimates and judgments are consistent with those applied and disclosed in the 30 June 

2015 annual report. 

 

New and revised accounting requirements applicable to the current half-year reporting period 

The consolidated entity has adopted all of the new, revised or amending Accounting Standards and 
Interpretations issued by the Australian Accounting Standards Board ('AASB') that are mandatory for 
the current reporting period. 
 
Any new, revised or amending Accounting Standards or Interpretations that are not yet mandatory have 
not been early adopted. 
 
Note 2: Contingent liabilities and commitments 
There are no significant changes to the contingent liabilities and commitments from the 30 June 2015 
Annual Report. 
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