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Form 603

Corporations Act 2001
Sectlon 6718

Notice of initial substantial holder

To Company Name/Scheme  Galilee Energy Ll

ACN/AREN

1. Detalls of substantiat holder (1)
Name Nero Rescurce Fund Pty Ltd as Trustee for Hero Rasource Fund

ACN/ARSN (if applicable)

Theholder became a substantial holder on 19 / 02 /2016

2. Details of voting power

The total number of vates attached 1o all the voting shares in the company or voling interests in the scheme that the. substantial holcer or an
associale (2) had a relevant interest (3) in on the date the substantial holder became a substantial holder are as foliows:

Class of securities (4) Number of securities Parson's voles (8) Voling power {€)

Fully Paid Ordinary Shares © 12,228,583 12,228,583, 8,04%

3. Details of relevant interasts

The nature of the relevant interest the substantial holder or an assosiate had in the fallowing veting securities on the date the supstantial
holder bacame a substantial holder are as follows:

Helder of relevant interast Nature of relavant interest (7} Class and number of secuylties

Pf:wer to contru! the voting and/pr Fully paid ordipary
Nero Resource Fund Pty Ltd as disposal of securities pursuant toits § ., -
trustee for Nero Resource Fund | position as trustee of Nero Resource | L0 0 can

A 12,228,583

4. Details of present registered holders
The persons registerad as holders of the sacurities referred 1o in paragraph 3 above are as follows.

Holder of relevant Registered haldar of Persen entided tobe - Clags and numbar of secufities
inferast securilies reqistered as holder (8} .
Nero Resourca Fund ‘;:‘“Li‘:“:‘;r‘::u:“'m‘: Fully paid ordinary
Pty Ltd as trustee for foi Newo Ragonzos shares

Here Reacurce Fund Fand 12,228,583

5. Consideration -
The consideration paid far each relevant interest referred ta in paragraph 3 above, and acguired in the faur months prir to the day thal the
substantial halder became a substantial halder iz as follows:
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Holder of relevant Date of acquisition Consideration (8) Class and number of securies
interest

Gash Non-cash
Nero Rescurda Fund Phy Fully paid ordinary
Ltd as trustee for Numerous shares
Waro Rescurce Fund

6. Agsociates
The reasons the persans named In paragraph 3 above are assoclates of tha substantial holdar are as follows:

Narme and ACN/ARSN (if applicable) Mature of assoclation

7. Addresses
The addresses of parsons named in this form ane as follows:

MName " | Address

¥are Resource Fund Pty Lbtd
as truataee for Nerc
Hesgource Fund

Signature

print hame Ruzsell Relrcy capacity Director

P) fal]
sign here A - ()()4 date 01/03 /2016

0 U/

DIRECTIONS

(1) ifthere.are a number of substantiai helders with similar or related relavant interssts {eg. a corparatlon and its related sorparations, or the
marager and trusies of an equity trust), the names could be included in an annexure L the form. If the relevant interests of 4 group of
persons are essentially similar, they may be referred to ihroughout the form as a specifically named group if the membership of =ach group,
with the names and addresses of members Is clearly set out in paragraph 7 of the form,

(8) See the definition of “assoctate" In section § of the Corporations Act 2001,
(3} See the definition of "relevant inferest” in sections 608 and 6718(7) of the Corporations Act 2001
{4) The voting shares of a company sonstitute one class unless divided into separate clagses.

(5) The total number of votes attached to all the veting shares in the company or vating interests in the scheme (if any) that the person or ap
associate has a refevant interest in.

{6) The parson's votes divided by the iotal voles in the bady corparate of scheme muttiplied by 100,

{7) Include details of:

(@)  any relevant agreement or other circumsiances by which the ralayant interest was acquired. If subsection 67 18(4) applies, a copy of
any document seting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any
contract, scheme or arangement, must accompany this form, together with a wrilten statement certifying this confrac!, scheme or
arrangement; and ‘

{t)  any qualification of tha pawer of a parsan tn exercise, control the exercise of, of influence 1he exersise of, the voting dmw.hm or
disposal of the securities to which the relavant inlerest relates (indicating clearly the particular secufilies 1o which the gualification

applies).
See the definitian of "relevant agreement” in section 9 of the Corporations Act 2001.
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(8) Iftha substantial holder is unable to determing the identity of the parson ( eg. if the relevant interest ariges because of an oplion)wrile
“unknewn®,

{9) Details of the consideration must include any and all benefits, meney and other, that any person from whom 2 relevent infarast was
acquirad has, or may, become eniltied to Teceive in ralation to that acquisition, Detalls must be included even if the berefit is senditional on
the happening of not of a cotitivgeney. Details must be includad of any banalil paid on hehalf of the substantial halder or its associate in
ralation ta the acquisitions, even if they are not paid directly to the parson from whom the relevant inferest was acquired.
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