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Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Company Name/Scheme Pharmaxis Limited

ACN/ARSN 75 082 811 630

1. Details of substantial holder (1)

Name National Nominees Ltd as Custodian for Australian Ethical Australian Share Fund
ABN ARSN 089 919 175
The holder became substantial on 25/02/2016

2. Details of voting power
The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an
associate (2) had a relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4) Number of securities Person’s votes (5) Voting power (6)

Ordinary F/P 15,956,240.00 15,956,240.00 5.03%

3. Details of relevant interests
The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial holder
became a substantial holder are as follows:

Holder of relevant interest Nature of relevant interest (7) Class and number of securities
National Nominees Ltd as Custodian for
Australian Ethical Smaller Companies 15,956,240 Ordinary F/P
Trust

4. Details of present registered holders
The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant interest Registered holder of securities | Person entitled to be Class and number of securities
registered as holder (8)
National Nominees Ltd as National Nominees Ltd as National Nominees Ltd as
Custodian for Australian Custodian for Australian Custodian for Australian 15,956,240 Ordinary F/P
Ethical Smaller Companies Ethical Smaller Companies Ethical Smaller Companies
Trust Trust Trust

5. Consideration

The consideration paid for each relevant interest referred to paragraph 3 above, and acquired in the four months prior to the day that the
substantial holder became a substantial holder is as follows:

Holder of relevant interest Date of acquisition Consideration (9) Class and number of securities
Cash Non-cash

Please refer to spreadsheet

6. Associates
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

| Name and ACN/ARSN (if applicable) | Nature of association
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7. Addresses
The addresses of persons named in this form are as follows:
Name Address
National Nominees Ltd Level 12, 500 Bourke St, MELBOURNE VIC 3000
Australian Ethical Smaller Companies Trust GPO Box Centre Sydney,GPO Box 8,Sydney NSW 2001

Signature

@

@
(©)
4)
®)

(6)
@)

®)

9)

Print name Aine McCarthy Capacity: Fund Accountant

Sign here Date: 26/02/2016

DIRECTIONS

If there are a number of substantial holders with similar or related relevant interests (eg. A corporation and its related corporations, or the
manager and trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of persons
are essentially similar, they may be referred to throughout the form as a specifically named group, with the names and addresses is clearly set
out ion paragraph 7 of the form.

See the definition of “associate” in section 9 of the Corporations Act 2001.
See the definition of “relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001.
The voting shares of a company constitute one class unless divided into separate classes.

The total number of votes attached to all the voting shares in the company or voting interests in the scheme (if any) that the person or an
associate has a relevant interest in.

The person’s votes divided by the total votes in the body corporate or scheme multiplied by 100.

Include details of:

(a) any relevant agreement or other circumstances by which the relevant interest was acquired. If subsection 671B(4) applies, a copy of any
document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract,
scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of
the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).

See the definition of “relevant agreement” in section 9 of the Corporations Act 2001.

If the substantial holder is unable to determine the identity of the person (eg. If the relevant interest arises because of an option) write
“unknown”.

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired
has, or may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the
happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate in relation to
the acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.




PXS
AEST & AEECT

PHARMAXIS LTD
Awustralian Share Fund

(PXS)

Haolds=s

L = L At

S_ 03>

009z

15 956 2Z240_00

F1T7T AS54 457 00

Motice Required: Form G603 — Motice of initial substantial holder

FETSON WNoS

relevant interest

Mature of

Consideration given in

Class and number of

Ferson whose votes

Date of Change changed Change relation to change securities affected affected
Mational Nominees
ACF Sustralian Mational Momineeses &CF
2EN=2016 Shares Fund Purchase= 24, 535001 91, a535. 00 Australian Shares Fund
24M02/2016 ditka Furchase 23.364. 465 105.037.00 direo
2302/2016 ditka Furchase 4. 75212 1F.O73.00 direa
Z22/02/2016 ditka FPurchase S5.600.00 z0.000.00 direa
15022016 dikco FPurchase 54 274,32 1935.833.00 direa
1S/M02/2016  dikco FPurchase z26.825.24 105 13700 direa
120242016 dikko FPurchase 54 257.78 3z20.932.00 itk
Wo2/2016 ditka Furchase ES.737.33 z243.657.00 itk
1M/ 2016  dikko Furchase 13.286.16 4320500 itk
022016 ditko Furchase 1190376 44 03300 itk
SMOZZ2016  ditea FPurchase Z2T.5TZ.30 100.000.00 itk
SIOZ016 ditka Purchaze Sz574.51 S336.865.00 itk
HOZZ016  ditka Purchaze 125 166.61 4351, 5605.00 itk
SOZZ016 ditka Purchaze 19.53535.39 E5.3391.00 itk
21122015 ditka FPurchasze 17 653373 66 . S55. 00 ditto
1S5M12/2015 ditka FPurchasze =24 37507 3d 255 00 ditto
1S5M12/2015 ditka FPurchasze G5 Z50.00 =50.000.00 ditto
MM22015 dikca Furchase 3A35.25 41.524.00 direo
1912015 ditca Furchase 5S4 15321 366.432.00 direo
1912015 ditca Furchase Z2.370.00 100000 a0 direo
ZW0SI2015  dikco Furchase 50573 20 304, 366.00 direo
20M03/2015 ditka Furchase ES5.632.65 326.856.00 direa
19M0S/ 2015 dikco FPurchase EG.453. 83 324.165.00 direa
18/M05/2015  dikco FPurchase 4051343 Z03.4a7.00 direa
AAIOS2015 ditko FPurchase 35.4584.55 195.056.00 direa
THOS2015  dikko FPurchase 54 153634 315.412.00 itk
1302015 ditko Furchase 3780420 189.021.00 itk
12052015 dikko Furchase Z29.3z29.74 143.9585.00 itk
102015 ditka Furchase 10.513.73 51.513.00 itk
TIOSIZ201S ditka FPurchase G4 . F22.52 Z0E.730.00 itk
BMOSI 2015 ditka Purchaze 45 10554 =217 . 55500 itk
SMOEZ01S ditka Purchaze S 670,00 1Ss0. 000,00 itk
SMOEZ01S ditka Purchaze B3 359,50 F15.500.00 itk
HOSGZ01S ditka FPurchasze o,.000.00 SO00.000.a0 ditto
SWOTzZ015 ditko FPurchasze 5. 400,00 SO.000.00 ditto
12015 ditko FPurchasze <.d400.00 =Z0.000.00 ditto
SMOTIZ01S ditca Furchase 14 . dd1. 46 55.6435.00 direo
SMOTI2015 dito Furchase 15,6174 . 40 T5.520.00 direo
MOTZ201S ditea Furchase 4T 555 944 205.537.00 direo
23M06/2015 ditka Sale 1AS0.000.Q0 S5.000.000.00 direo



