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FAX MESSAGE
TO: ASX
Company Announcements Office
FROM: GW Holdings Pty Limited
FAX: 1300 135 638
DATE: 2471272015

NO OF PAGES: 4 (including this page)

In accordance with section 6718 of the Corporations Act 2001, please find attached
Form 604 Notice of change of interests of substantial holder in relation to MVT.
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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To Company Mame/Scheme MERCANTILE INVESTMENT COMPANY LIMITED

AGN/ARSN

ACN 121 415 576

1. Details of substantial holder (1)

Name GW HOLDINGS PTY LIMITED

ACN/ARSN (if applicabie) ACN 102 329 377

There was @ changa In the interests of the

substantial holder on 23/12/2015
The previcus notice was given to the company on Ql/ﬂ/ 2012
The pravious notice was dated 27/02/2012

2. Pravious and presant voting power

The total number of votes atlached to all the valing shares in the company or voting interests in the scheme that the substantial holder or
an assogiate (2) had a relevant interast (3) in when last required, and when now required, to give a substantial holding notice to the
company or sghemae, are as follows:

Class of securities (4) Previous notice Fresent notice

Person's vales Votiﬁgj powar (3} Person's volas Voting power-[ﬁl

10.68% 25,750,522 9.6%

Ordinary Shares 26,650,522

3. Changes in relevant intarasts

Particulars of each changa in, or change in the rature of, a relevant interest of tha substantial holder ar an associale in voting securities ot
the company ar scheme, since the substantial holder was last required to give a substantial holding notice to the company ar scheme ara

as follows:
Date of Person whose Nature of change (6) | Consideration given | Clags and number | Persor's votes |
change relevant interast in relation to change of securities affected
shanged (7} affected
400,000 490,000
GW HOLDINGS on-market sale -
23/12/2015 pTY LIMTTED 50.14 ordinary ordinary
shares shares

4. Prazont ralevant interasts

Particulars of sach relevant interest of the substantial holder in voting securities after the change are as foltows:

Holder of Registered hoider | Persen entilled tobe | Nature of relevant Class and number Parson's voles
relevant of securities reqistered as holder interest (6) of securities

imferast (8) ‘

GW 25,750,532

HOLDINGES W HOLDINGS GW HOLDINGS Beneficial ! !

PTY PTY LIMITED | PTY LIMITED Quwner orainary 25,750,522
LIMITED shares
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5. Changes in association

The persons who have become associates (2) of, ceased to be assaciates of, or have changed the nature of their association (9) with, the
substantial holder in relation to voting interests in the company or scheme are a5 follows:

Name and AGCN/ARSN (if applicable) | Nature of association

N/A

8. Addroszes

The addresses of persans named in this form are as fullows:

Mame Address

@wW HOLDINGS PTY LIMITED Level 11, 139 Macmuarie Etreet, Sydney NSW 2000

P

Signature
print name Gepffrey Wilpon capacity Director
sign here date 24/12/2015

DIRECTIONS

{1} Ifthere are a number of supstantial holders with similar or related relevant interests (&g, a corporation and its related corporatiens, or the
manager and trustee of an equity trust). the names could be included in an annexure to the form. If the relevant interests of a group of
persons are axsentally similar, they may be referred to throughaut the form as a specifically named group if the membership of sach group,
with the names and addrosses of members is clearly set out in paragraph 6 of the form.

(2) See the definition of "associate” in section 8 of the Corporations Act 2001,

{3) See the definition of "relevant interest™ in secllons 608 and 671B(7) of the Corporations Act 2001.
(4) The veling shares of a company constitute one clags unless divided into separate classes.

(5) The persen's votes divided by the total votes in the bady corporate ar scheme multiplied by 100.

{6) Include delails of:

{a) any relevanl agreement or other eircuimstances because of which the change in relevant interest occurred. If subsection 6715(4)
applics. a copy of any document setting out the terms of any relevant agreement, and a statement by the person giving hull and
accurgte details of any contract, sekeme or arrangemert, must accompany this form, together with a written siatermeanl coriifying this
gontract, scheme or arrangement; and

(h) any qualification of the power of a person lo exercise, control the exercise of, or influgnce Lhe exercise of, the veting powers or
disposal of the securities to which the relevant interest relales (indicating clearly the particular securities to which the qualification
applies).

See the definilion of "relevant agreement” in saction 9 ol the Carporations Act 2001.

(7} Details of the consideration must include any and all benafits, meney and other, that any person from whaom a relevant interest was acquired
has, or may. become entitled to receive in relalion to that acquisition. Deatalls must be included even if the benefitis conditional on the
happening or nat of a contingency. Detalls must be included of any benefit paid on hehalf of the substantial holdaer or ils associate in relation
1o the acquisitions, aven if they are nol paid directly to the person from whom the relevant interest was acquired.

(8)  If the subslantial haolder is unable ks determine tha identity of the persan (eg. if the relevant interest arises becausc of an opticn) write
"unknown”,
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(9) Give detaiis, if appropriate, of the present association and any change in that assodiation since the last substantial holding natice.

TOTEal P A



