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Dear Sir/Madam
MDL Granted for CMR’s Dawson West Project

Further to the announcement of ASF Group Limited (*“ASF”) dated 19 September 2014,
ASF is pleased to announce that Civil & Mining Resources Pty Ltd (“CMR”) has been
granted Mineral Development Licence (“MDL”) on its Dawson West Project (EPC 2427),
which covers an area of 6173 hectares (Figure 1) within the Bowen Basin Queensland,
for a term of 5 years.

CMR will commence intensive activities to determine the commercial viability of the
significant Dawson West coal resource. Currently, CMR is working on the prerequisites for
a Bulk Sample Pit on the Dawson West Project, being the pit design, infill drilling,
environmental approvals and native title negotiations. Other activities include further
drilling campaigns, mine feasibility studies, metallurgical testing and engineering studies
ahead of the Mining Lease Application, being lodged to allow the development of an open
cut & underground mining operation.

CMR aims to have the bulk sample pit operational by 2016-2017.

The discovery of the Dawson West coal deposit is a huge discovery for ASF/CMR and the
State of Queensland. Dawson West represents a new coal precinct that is close to key
Infrastructure and only 233km from the Gladstone Port Region — half the distance of other
large coal projects in the Bowen Basin (figure 2).

Having only explored 8% of the total project area, CMR technical team believe there is an
immense scope for increased tonnages across the existing unexplored areas. Following
the most recent drilling program, CMR has determined that numerous coal seams extend
beyond the boundaries of MDL521 across EPC 2427 to the west, south and east. The
potential is rated significant in exploration fairways extending approximately 20 kilometres
southeast and west of the current resource area. Exploration is also planned to the
southeast of MDL 521 along the 20km underexplored strike of the J&M seams (Figure 3),
in order to further define the resource and to advance the development of the Dawson
West Project.


http://www.asfgroupltd.com/
http://www.asxonline.com/

S ASF

Information about CMR

CMR is a 68.97% owned subsidiary of ASF. Trading as CMR Coal, CMR a coal
exploration company incorporated in Queensland. Its major assets comprise of 25
Exploration Permits for Coal (EPCs), totaling 13,059.2km? of land throughout
Queensland’s major coal bearing basins and are situated in close proximity to operating
mines, infrastructure and proven economic coal resources.

Information about ASF

ASF Group Limited (ASX: AFA) is unique among ASX-listed public companies. It is a
Sino-Australian investment and trading house which focuses principally on the
identification, incubation and realization of opportunities in areas of synergy between
China and Australia including oil & gas, resources, property, infrastructure, travel and
financial services sectors.

ASF is part of the S&P/ASX All Ordinaries Index (AOI) which consists of the largest 500
companies listed on the ASX.

Geoff Baker
Director
Ph: +612 9251 9088
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Figure 1 - Granted Mineral Development Licence ‘Dawson West’ (MDL 521)

CotTrRELL CAMERON & Sreen

SurvEYs 7w
Butcng 108 Tecnnoiogy OFRCe Fark
07 s PatTing ROKE BN Mie Paing, Qi 2115 |
R T e 0

© COPYRIGHT 2015 COTTRELL CAMERON & STEEN SURVEYS
This drawing must not be used, copied of reproduced inwhols or part for
any purpose . other than which it was supplied without the prior consent
of Gotrell Gameron & Steen Surveys Pty Ltd.

SUB CROP LEGEND
———— M Top Quicrop

—=——— M Base Quicrop
=== J3Seam Quicrop

DAWSON WEST
PROJECTAREA

SHOWING PREVIOUS
CMRCOAL liNG rrocram
1 1SK3

Datum: Lat/Long GDA94




$ ASF

z

17km Haul Road

EMERALD

38km Haul Road

:
® ROCKHAMPTON

GLADSTONE
- PORT REGION

| WIGGINS ISLAND

w7 (L RG TANNA
e )\

@MNERVA *. SOUTH BLACKWATER GLADSTORE L
BARNEY POINT.
= ] 3
“‘BARALABA
%BOUNDAIY HILL
[CALLDE
0 DAWSON
Dawson West 233 km to .
® @ ROLLESTON
roulEston Port of Gladstone
70km _
Haul Road MOlRg,
PDANSON WEST BOWEN BASIN
P ROJ ECT IDAWSON SOUTH
o ® MONTO
1436km? ’1
EPC2427 THEODORE
- [ ]
[
[EPC2426
® CRACOW
: CMR EPC e Teresa Creek Haul Road S SOUTH EAST
e Dawson West Haul Road COTTRELL CAMERON & TEEN N BOWEN BASIN &
MDL521 ————  Sspringsure Creek Haul Road vie
. o — o ’ SURVEYs 77 | G MRCOAL.  CENTRALBOWEN
T — []  miningLease (coal —  Railway Route p ; ) STerniiis | BASIN PROJECTS
—+—+ Dawson Valley Railway
MDL (Coal) i
Topmen st s o son et o T Uy 2014 o r st o s ) = MoueCodlRaiway o ComemoH 2515 Co L Camton & Srecn comvere | SCAlE: 111,100,000 @ A3L Drawing No.
o of Gusond coation of proposod raitwey ina 1 ndieativ on \ea dats Bowen Basin
roviied 1o CLS Surveys by CMR Cosl Gusensiand on 1710812014 . This drawing must not be used. copied o reproduced inwhole or pantfor | Daturn: Lat/Long GDAS4 10405-11_SK1
i i 'h' Coal Exporl Terminal any purpose . otner than which it was supplied wthout the prior consent -
* Operafing Coal Mine of Cottrell Cameron & Steen Surveys Pty Lid. Issued: 05/11/2015 Revision

Figure 2. Dawson West (MDL 521) Location Map
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Figure 3. Granted Mineral Development Licence ‘Dawson West’ (MDL 521) Sub Cropping Coal Seams 20km Strike Southeast



