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Please find attached our Notice of Initial Substantial Shareholder.
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Form 603

Corporations Act 2001
Section 6718

Notice of initial substantial holder

To Company Name/Scheme APN Outdoor Group Limited

AGNIARSN 57 155 848 589

1. Batalls of substantlal holdar (1)
Name Tribeca Investment Partners Pty Ltd

ACN/ARSN (if applicable) 64 080 430 100

Tha holder became a substantial hotder on 28 / 10/15

2. Details of voting powar

Tha tolal nuniber of voles allached o all the voting shares in the company or voling Interests in the scheme that ihe substantlal holder or
an associate (2) had a relevant interest (3) I on the date the substaniial holder became a substantial holdar are as follows:

Clags of secunlias {4) Number of securllies Pargon's vobes (5) Voting powar (8)

Ordinary 9,645,184 9,645184 5.79%

3. Detalls of relavant Interezts

The natura of the ralavant interest the eubstantial holder or an associate had in the following voting securities on the date (he substantial
holdar became a substantial holder are as follows:

Holdar of ralevant Interast Natura of ralavant interest (7). Class and number of securities

[nvestment manager
managing equities on behalf
Tribeca Investment Partnerspf individually managed
Pty Ltd clients Ordinary 9,645,184

4. Datalls of prasant registered holders
The persons registerad as holders of the securities referred to In paragraph 3 above are as follows:

Holder of refevant Registerad holdar of Person enlitlied to be Class and number
intarest secuiities ragistared as holder (8) of securitles
Tribeca Investment  [Various custodian Various clients of
Partners Pty Ltd nominees companies  [mvestment manager 9,645,184

§. Conslderation

The sonsldaration paid for aach relevant interest referred to in paragraph 3 above, and acquired in the four months prier {¢ the day that
the substantial holder became a subslantial holder is as follows:

Holder of relevant Date of acquisilion Conslderation (9) Class and number
interest of securlties
Cash MNon-cash

Refer Annexure A
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6. Assoclates
The reasons the persons named jn paragraph 3 above are associates of lhe substantial holder are as follows;

Name and ACN/AREN (If appllcable) Nature of asgociation

7. Addresses
The addrasses of persans named [n this form are as follows:

Nama Address
Tribeca Investment Pariners Pty
td Level 23, 1 O'Connell Street, Sydney, NSW, 2000
Signature
Name | Kylie Osgood Capacity | Company Secretary

]

Sign /@f’ Date 30/10/15
here M

.ﬂ'/
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Annexure A
Consideration

Holder of relevant interest

Tribeca Investment Partners Pty Ltd
Tribeca Investment Partners Pty Ltd
Tribeca Investment Partners Ply Ltd
Tribeca Investment Partners Pty Ltd
" Tribeca Investrent Partners Pty Ltd
Tribeca Investrent Partners Pty Lid
Tribeca Investment Partners Pty Ltd
Tribeca Investment Partners Pty Lid
Tribeca Investment Partners Pty Ltd
Tribeca Investment Partners Pty Ltd
Tribeca Investment Partners Pty Ltd
Tribeca Investment Partners Pty Ltd
Tribeca Investment Partners Pty Ltd
Tribeca Investment Pariners Pty Lid
Tribeca Investrment Partners Pty Lid
Tribeca Investment Partners Pty Lid
Tribeca Investment Partners Pty Lid

Tribeca

Date of Consideration =

acquisition

2410815
25/08/15
26/08/15
410915
710916
910915
21/00M15
- 250915
29/09/15
30/09/15
1/10/15
51015
6/10/15
711015
8/10/15
2111015
28M0/15

cash

$12,667,740.74
$507,627.14
$3,450,487.50
$27,900.27
$8,450.87
$1,080,547.12
$5,459,073.78
$109,201.23
$79,356.90
$2,286,269.99
$599,896.70
$1,021,360.75
$240,416.15
$501,416.83
$664,911.74
$303,075.53
$5,966,362.51

No.

hidd P4

Tribeca

Tribeca
Invastment
Partnars Py Ltd

Lavel 23, 1 OConhell Sireet
Sycinay NSW 2000

PO Box R278

Royal Exchange NSW 1225
T.+41 2 9440 2600

F. 461 2 9640 2640
www.lribecalp.com.au
ARN 44080430100 APSL 209070

Glass and Number of securities

ordinary
ordinary
ordinary
ardinary
ordinary
ordinary
ordinary
ordinary
ordinary
ocdinary
ordinary
ordinary
ordinary
ordinary
ordinary
ordinary
ordinary

3,750,000
150,000
1,000,000
7,772
2,374
289,764
1,500,000
28,000
20,600
600,000
166,390
263,985
61,793
128,252
217,500
72,354
1,400,000



