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V-oration Lhl,R d(-*inwk,t t,Ic,ov r bid for Armour Eners, Unt tid ('A,mour Enirs )

Please f d enclosed the foIloWN documents:

• WestSIde's notices of variation *ven under section 6500 of the Comorations Act2001 (Cth) ('Corporations
Act') to:
• Increase WestSIde's offer price to A$0.20 for each Armour Energy Share; and
• extend WestSIde's offer perlod sothat lt wIN now dose at 7.00pm (Sydi,ay emi) on Monday, 9

No„Imb= 2015 (together, the Varl,tloil Nollca   and
• WestSIde's notlce of thenew date for giving the no ce of the status of defeating condltions undersection

630(2) of the Corpora ons Act

Copies of the Variation Notlces were lodged with the Australian Securities & Investments Commission and given to
Armour Energy earler today. Ooples of the Variation Notices will,lso be distribirted to Armour Energv shareholders

K.yinforrninon

Further to the inouncement by Armour Energy today, Armour Energy shareholders should be aware that

• WestSIde has h,cramg,cl Its cash offs to $0.20 per share (the 'R,vised Wistilde Off ).
• The Revised WestSIde Offer b WestSIde's BEST AND FINAL offer, subject to there belng nosuperlor proposaL
• Armour Energy's directors have unanimously recommended that Armour Energy shareholders accept the

Revised WestS:de Offer, In the absence of a superior proposal. For thh reason# Armour Energy's directors also
unanimously recommend that Armour Energy shareholders vote AGAINST each Item of business at the
leneral meethi scheduled for 30 October 2015 ('EGM').

• Westmde has establ hed an Indtutional acceptance fadlity ('1„setutional Acciptance Fidlty') in order to
faciltate the receipt of acceptances Into the offer. please refer to Schedule 1 to thb announcement for
further Information.
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No,U,Irn Tenltoly fan„=IMit propoml, m Aaiwilcin Enorly

As previously announced, Annour Energy's entry Into the Weements with American Energy Partners constituted a
breoch of certiln of Westmde's bid conditions (specifically paragraphs (b) ('Northorn T/iltory Firm«out Condltion0)
and (c)(M (-Presc,9»d Occt,rence Condition") of Appen¢Nx 2 of the Bidder's Staternent), ent Ing WesSIde to
withdraw the Offer (or allow It to lapse) for breach of the conditions. WestSIde's Offer Is abo subjectto a 50.1%
minimum acceptance concltion.

On 1 0ctober 2015, Armour Energy announced that It would convenethe EGM to seek approval to Implement the
Northern Territor, Farm-out. The  reements comprising the Northern Terrttofy Farm·out proposal are conditional
upon Armour Energy Shireholder,pprovaL The EGM Is scheduled to mke place on 30 October 2015.

In order to provide Armour Enervy Shareholders with all the Wormation that they require to make an Informed
ded:lon between the Revised WesSIde Offer Ed the Northern Territory Farm-out WestSIde dedares Its htentions (In
summary) with respecttothe EGM below.

W.QWs Ii,tiI,lons h ril,#lon to Armour Energy'I prl,lo  brllche, ofW-:Stdts bid ©ond!601=

Provided that either

the resolutions relating to the Northern Territory Farm-out are not approved at the EGM and the EGM li not
cancelled, postponed or adjourned, other than in accordance with the bid Implementition,greement
entered Into between WestSIde and Armour Energy on or about 15 October 2015 ( BIA'); or

the Northern Territory Farm-out Is terminated,

Wes:Slde will not rely upon the breach by Armour Energy of the Northern Territoly Farm-out Condition orthe
Prescribed Occurrences Condition to withdraw the OfTer (or allow It to lapse) forthe breach ofthose conditions.

However, WestSIde reserves Its right to withdraw the OMer (or allow Itto lapse) for any other breach of the condition
set out in paragraph (c) of Appendk 2 of the Bidder'$ Statement or if the 50.1% mlnhum acceptance condition Is not
satisfied.

Witsidts liitliillons Nthe NolthernTinltoiy Fir,nout Is terminated

In the event that the Northern Territory Farm-out 15 terminated and there has been no breach by Armour Energy of the
BIA.lf WestSide acquires a relevam Interest In at least Sal% ofArmour Energy Shares (or would acquire a relevant
interest, If the number ofArmour Energy Shares the subject of the Institutional Acceptance Fadity were also Induded),
WestSIde will ded,rethe Offer free from all concmons and the Offer will then be unconditional.

Ft,Hther htformation

For further Information In relation to the Revbed WestSIde Offer, please referto Westmde's Second Supplementary
Bidder's Statement which v,11 be lodged with ASX In due course WestSIde encourages Armour Energy Shareholders to
read the Second Supplementary Bidder's Statement carefully m It contalm Important Information.

Armour Energy shareholders who have any questions In relation to the offer should call the Offer Information Uneon
1300 721 637 (callers In Australia) or +61 2 8016 2890 (callers outside Australia).

Yours falthfully
Wistgdo Corporation Umlted

Michael Colin Hughes
Director
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Schedule 1 -Overview of Institutional Acceptance Fadllty

WestSIde hasemblished an Instltirtional acceptance fadlity In orderto facilitate the receipt of acceptances of
the Offer (-1„stltutional Acciptance Fadlty'). The Institutional Acceptmnce Fadnty Is open to all ellglble
Armour Energy Shareholders, being sophbtlcated Investors (as contemplated by section 708(8) of the
Corporations Act), professional Investors (as contemplated by section 708(11) of the Corporations Act) and
people assodated with Armour Energy (=contemplated by section 708(12) ofthe Corporattors Act) ('ElgE,le
Annour Energ, Shareholders'). Armour Energy Shareholders v,ho are not El¥ble Armour Energy
Shareholders cannot partldpate In the Ir·tstitutional Acceptance Facility.

The Institirtional Acceptance Fidity has been established to fadmite receipt of acceptances of the Offer from
Eigible Armour Energy Shareholders as WestSide recognises that some Armour Energy Shareholders may be
unable to accept the Off*r (for example by reason of their investment madates), until the Offer becomes or Is
,64=red unconditional.

WestSIde has irranged for Padfic Custodlans Pty Umited (ACN 009 682 866/AFSL 295142) to actasthe
acceptance fadlity agent In relation to the Ins tlruonal Acceptance Fadllty (7,clmyAgant').

Op,ation of the Instltialionil Accili ,1- Ficlny

The Instittruonal Acceptance Facility will operate In the followN way

1 E¥,le Armour Energy Shareholders who v,Ish to take @dvantige of the Institutional Acceptance
Faclity should:

• lodge acceptance Instucttons with the Faclity Agent (In the form of Acceptance Forms
and/or directions to custodia,15 TCustoillin [*action') to accept the OfTer) ('Acceptance
I trUdia,u'); and

• complete and return to the Facility Agent, the Appobitment of Fad[Ity Agent Form
('Appoinlin'Int /42/1/i.).

2 The Fadllty Agent v/11 hold the Acceptance Irkstructions subject to a blre trust as Fadlity Agent and
wl" not acquire a relevant Interest In any ofthe Armour Energy Shares the subject of the Acceptance
Instructions. Acceptance Instructions lodged with the Facitty Agent will demonstr=ate the Intention of
the E¥ble Armour Energy Shareholder to accept the Offer. However, they will not constitute
acrf!,tances of the Offer while they are held by the Fed[Ity Agent

3 Pursuant to ANC Class Order CO 13/520, WestSIde wlll not acquire a relevant Interest In any Annour
Energy Shares through the recelpt by the Fidlity Agent of in Acceptance Instii,cdon, because the
Institutional Acceptance Fadlity has been established on the basts that It fulflls the requirements of
subsection 609(BA) of the Corporitions Act as Inserted by CO 13/520.

4 The 040ble Shareholder d ects the FadIty Agent to denver:

• the Acceptance Form to Boardroorn Pty Umited (In the case of Issuer Sponsored Holdings) or
to the relevant Controlling Partldpant (In the case of CHESS Holdings); and/or

• the Custodian Direction to the custodian,

as soon as reasonably practicable after the Facility Agent recelves,vdtten confirmation from
Westside ('Mhhm Acc,ptanm Noti=0) statingthat

• Westilde has declared the Offer freeof aN the conditions set out In Appench 2 of the
Replacement Bidder's Statement that have not been fulflited; or
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• West:Ide will dedare the Offer free of all the condltions set out In Appench 2 of the Bidder's
Statement that have notbeen fulfUled ona all of the acceptance Instruc¤ons received under
the Instlartional Acceptance Fadlity are vandly processed or Implemented (as Ipproprlate).

5 Westside 01 not provide the Minimum Acceptance Notice to the Ficility Agent unless the Minimum
Acceptance Precondmon has been sathfled. For this purpose, the Wilhnum A=,ptance
Precondltion Is that the sum oft

• the number of Armour Energy Shares In which Westslde has a Relevant Interest; and

• thenumberof Armour Energy Shares In respect of which acceptance Instructions havebeen
received underthe Fadlity (as advised bythe Faclity Agent to Westslde),

Is at least 50.1% of the Armour Energy Shares;ind

• the Offer h otherwlse unconditional.

6 Until the Fadlity Agent receives the Minimum Acceptance Notice from WestSIde, El40ble Armour
Energy Shareholders who lodge Acceptance Instructions with the Fadity Agent will retain all rights in
relation to thetr Armour Energy Shares,nd can withdraw their Acceptance Instructions by notice In
wittlr  to the Fecitty Agent Upon receipt of v,ritten notification from an Armour Energy
Shareholds, the Fad[Ity Agent must return the Acceptance Instructions submitted by the Armour
Energy Shareholder.

Acopyof the appoiltment of the Fidlty Agent  cluding me Appointment Form) %vii be provided to 040ble
Armour Energy Shareholders and may also be requested from the Fadlity Agent by phone on (07) 3320 2237.

Disdomire of Accepunce litructions

Before 8.30am (Sydney Urne) on each Business Day, the Facility Agent Wil inform WestSIde of the number of
Armour Energy Shares In respect of which Acceptance Instructions have been recelved as at 730pm (Sydney
Ame) on the previous Bulness Day.

Following receipt of this Information, Westude wil disdose this Information to AS)( by 9.30am (Syclney time)
on the Business Day following any movement of at least 196 in the aggregate of the number of Armour Energy
Shares subject to the Ir,11*utional Acceptance Faclity and the number of Armour Energy Shares tri which
Wes:Slde has i relevant Interest,together with a breakdown of the aggregate amount between those two
categories
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