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MINT MOVES FORWARD IN NEW ZEALAND:  

BNZ LAUNCHES NEW PAYCLIP WITH ENHANCED CARD READER  
 

Sydney, 22
nd

 May 2015: Mint Payments (ASX: MNW) (“Mint” or “the Company”) is pleased to announce that its 

partnership with Bank of New Zealand (“BNZ”) has resulted in the successful deployment and enhancement of BNZ’s 

“PayClip” payments product, which now enables business owners in New Zealand to accept the full spectrum of card 

payments, including Visa, MasterCard and EFTPOS through methods such as NFC Contactless, Chip & Pin and 

Magnetic Swipe.  

The new PayClip product is a significant milestone for BNZ as it looks to position itself to take advantage of the New 

Zealand electronic payments market which is growing at a rapid pace: 125 million electronic card transactions were 

processed in New Zealand during January 2015, with a total of $6.2 billion spent across all transactions;
1
 and 

smartphone penetration in New Zealand is forecast to rise to 90% by 2018,
2
 which will make PayClip accessible to 

even more businesses.  

In addition, Mint will continue to supply its fully branded iOS and Android mPOS apps and the new M10 Bluetooth 

card reader to BNZ, enabling small business owners to effectively utilise their smartphones or tablets as EFTPOS 

machines. The new PayClip card reader is one of the smallest and most powerful mobile card readers on the market 

which features innovative Plug & Play technologies for quick installation. The enhanced hardware readily supports 

contactless payments – including Apple Pay and other digital wallets using NFC technologies. 

To further cement Mint’s presence in the New Zealand payments space, Mint has entered into an aggregation 

agreement with Paymark. Paymark is New Zealand’s leading electronic payments provider with more than 75,000 

merchants and over 110,000 EFTPOS terminals connected to its network. It is estimated that approximately 

two-thirds of total spending in New Zealand is done electronically using EFTPOS and credit cards, with 75% of New 

Zealand’s electronic transactions processed by Paymark.
3
  

 

 

                                                
1
 Source: http://www.stats.govt.nz/browse_for_stats/businesses/business_characteristics/ElectronicCardTransactions_MRJan15.aspx 

2 Source: http://www.frost.com/prod/servlet/press-release.pag?docid=288249825 
3
 Source: https://www.paymark.co.nz/about-paymark/our-company.html  
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Alex Teoh, CEO of Mint Payments said: “We are delighted to take our partnership with BNZ to the next level with the 

launch of the “all new” PayClip and the opportunities that this new enhanced product presents. Being one of the first 

payments processing providers to connect to Paymark also firmly establishes the Company’s position and 

commitment to the New Zealand market. We look forward to taking our partnership with BNZ from strength to 

strength and collaborating with Paymark to further deliver leading omni-channel payment solutions in New Zealand.”  

BNZ’s head of small business, Harry Ferreira commented: “PayClip has been available to our customers since 

September 2013, and we've worked closely with them to deliver even better value through compatibility with more 

smart devices via Bluetooth connectivity, increased payment options and contactless payment technology”.  

“Our customers tell us that PayClip has made a huge difference to their cash flow and made it easier to do business, 

but most importantly it has enabled them to increase their profit. PayClip enables businesses to reach new customers 

and therefore sell more products and services.”  

Olly Van Arts, owner of sunblock company Skinnies said, “On average, PayClip allowed us to sell around 40% more 

product at a recent Home and Garden show. As people don’t always have cash on them, the option of credit/debit 

card payment made it easy for us and our customers.”  

PayClip has a monthly rental fee of $30 plus GST per device for new customers with no up-front cost or contract term. 

PayClip has a merchant service fee of 2.95% per transaction and no charge for EFTPOS transactions. The new 

PayClip website is accessible via www.bnz.co.nz/business-banking/payments/payclip  

 

ENDS 

 

About Mint Payments Limited 

Mint Payments Limited is a mobile payments and transactions processing company listed on the Australian 

Securities Exchange (ASX: MNW). Mint Payments has a mobile payments technology platform that enables 

corporate enterprises to accept credit and debit card payments on various mobile phones, tablets and mobile 

devices. The Company has invested and built bank grade payments technology and infrastructure that has allowed it 

to become a multi-channel and multi-national payments organisation.  

Mint Payments is headquartered in Sydney, Australia with offices and operations in London and Singapore. 

 
For further information, please contact: 
 
Alex Teoh 
CEO 
Phone: +61 2 8752 7888 
Email: alex.teoh@mintpayments.com 
 
Or visit our corporate website on www.mintpayments.com 

 

http://www.bnz.co.nz/business-banking/payments/payclip
http://www.mintpayments.com/

