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Appendix 4D  

 

Half Yearly Report 

.   

 
Name of entity 

CIC AUSTRALIA LIMITED 

 
ABN       Half year ended  

 
92 003 157 515 

      
31 DECEMBER 2014 

Results for announcement to the market 
                          $A'000 

 
Revenues from ordinary activities 
 
Explanation 
See Review and results of operations in Directors’ Report 
 

Up 136%  to 77,423 

Profit from ordinary activities after tax attributable to 
members  
 
Explanation 
See Review and results of operations in Directors’ Report 
 

Down 43%  to 5,141 

Net profit for the period attributable to members  
 
Explanation 
See Review and results of operations in Directors’ Report 
 

Down 43%  to 5,141 

Dividends (distributions)  Amount per security Franked amount per 
security  

Interim dividend   

 

Explanation 

 

- 
 

- 

 
Record date for determining entitlements to the dividend 

 
N/A 

 
Date on which dividend is payable 

 
N/A 
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  Current period 

 
Previous corresponding 
Period 

 
Net tangible asset backing per ordinary security 

 
$0.83 

 
$0.72 

 

 
Control gained over entities during the period 
 
Name of entity 
 

 

  
Date of the gain of control  

 
 
Contribution of entity to the reporting entity’s profit/(loss)  
from ordinary activities during the current period 
 

 
$ 
 

Contribution of entity to the reporting entity’s profit/(loss)  
from ordinary activities during the whole of the previous 
corresponding period 
 

 
$ 

 

Control lost over entities during the period 
 
Name of entity 
 

 

  
Date of the loss of control  

 
 
Contribution of entity to the reporting entity’s profit/(loss)  
from ordinary activities during the current period 
 

 
$ 
 

Contribution of entity to the reporting entity’s profit/(loss)  
from ordinary activities during the whole of the previous 
corresponding period 
 

 
$ 

 

 
 

Dividend or Distribution Reinvestment Plans 
N/A 
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Details of associates and joint venture entities 
 

Name of entity Percentage of ownership 
interest held at end of period or 

date of disposal 

Contribution to net profit (loss) of 
consolidated entity 

 
Current 
period 

Previous 
corresponding 

period 

Current period 
$A’000 

Previous 
corresponding 
period - $A’000 

CBT Joint Venture 40% 40% - - 
Lyons Joint Venture 50% 50% (12) 19 
Crace Developments 

Pty Limited 
80% 80% 360 7,391 

Googong Township 
Unit Trust 

50% 50% 1,215 869 

Forde Developments 
Pty Limited 

50% 50% 25 147 

 

 
 
This report is to be read in conjunction with the most recent annual 
financial report. 
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Auditor’s Independence Declaration to the Directors of CIC Australia 
Limited 

In relation to our review of the financial report of CIC Australia Limited for the half-year ended 31 
December 2014, to the best of my knowledge and belief, there have been no contraventions of the auditor 
independence requirements of the Corporations Act 2001 or any applicable code of professional conduct. 

 
 
 
 
Ernst & Young 
 
 
 
 
Peter McIver 
Partner 
26 February 2015 



















A member firm of Ernst & Young Global Limited 

Liability limited by a scheme approved under Professional Standards Legislation 

 
 
 
 
 
 
 
 

PM:EH:CIC:024 

Ernst & Young 
11 Mounts Bay Road 
Perth  WA  6000  Australia 
GPO Box M939   Perth  WA  6843 

 Tel: +61 8 9429 2222 
Fax: +61 8 9429 2436 
ey.com/au 

 

To the members of CIC Australia Pty Limited 

Report on the Half-Year Financial Report 

We have reviewed the accompanying half-year financial report of CIC Australia Limited, which comprises 
the condensed statement of financial position as at 31 December 2014, the condensed statement of profit 
and loss and other comprehensive income, condensed statement of changes in equity and condensed 
statement of cash flows for the half-year ended on that date, notes comprising a summary of significant 
accounting policies and other explanatory information, and the directors’ declaration of the consolidated 
entity comprising the company and the entities it controlled at the half-year end or from time to time 
during the half-year.  

Directors’ Responsibility for the Half-Year Financial Report  

The directors of the company are responsible for the preparation of the half-year financial report that 
gives a true and fair view in accordance with Australian Accounting Standards and the Corporations Act 
2001 and for such internal controls as the directors determine are necessary to enable the preparation of 
the half-year financial report that is free from material misstatement, whether due to fraud or error.  

Auditor’s Responsibility  

Our responsibility is to express a conclusion on the half-year financial report based on our review. We 
conducted our review in accordance with Auditing Standard on Review Engagements ASRE 2410 Review 
of a Financial Report Performed by the Independent Auditor of the Entity, in order to state whether, on the 
basis of the procedures described, we have become aware of any matter that makes us believe that the 
financial report is not in accordance with the Corporations Act 2001 including: giving a true and fair view 
of the consolidated entity’s financial position as at 31 December 2014 and its performance for the half-
year ended on that date; and complying with  

Accounting Standard AASB 134 Interim Financial Reporting and the Corporations Regulations 2001. As 
the auditor of CIC Australia Limited and the entities it controlled during the half-year, ASRE 2410 requires 
that we comply with the ethical requirements relevant to the audit of the annual financial report.  

A review of a half-year financial report consists of making enquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Australian Auditing Standards and 
consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.  

Independence 

In conducting our review, we have complied with the independence requirements of the Corporations Act 
2001.  We have given to the directors of the company a written Auditor’s Independence Declaration.   
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Conclusion 

Based on our review, which is not an audit, we have not become aware of any matter that makes us believe 
that the half-year financial report of CIC Australia Limited is not in accordance with the Corporations Act 
2001, including: 

a) giving a true and fair view of the consolidated entity’s financial position as at 31 December 2014 and 
of its performance for the half-year ended on that date; and 

b) complying with Accounting Standard AASB 134 Interim Financial Reporting and the Corporations 
Regulations 2001. 

 
 
 
 
Ernst & Young 
 
 
 
 
Peter McIver 
Partner 
Perth 
26 February 2015 


