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From: Peter Sutton & Co (Michael Delany)
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Please see attached Form 604 — Notice of change of interest of substantial hoider re: Vocation Limited.

Kind Regards,

New

Michae! Delany

Accouhtant — Mayfair Management Pty Ltd.

Accountant — Gerhana Pty Lid.

+ CONFIDENTIAL COMMUNICATION: This document is confidential and intended solely for the named addressee.
you are not the named or authorised recipient of this document you must not read, copy, distribute or act in refiance on
it. if you have received this document in error please confact Peter Sutton & Co immediately by phoning 03 9639 0444
and return the document to Peter Sutton & Co by mail. If the messags you recelve Is incomplete o ilegible please

phone the sender.



From:Peter Sutton & Co

To_ Company Name/Scheme

AGNIARSN

T0:1300135638 12/01/2015 09:19

Form 604

Corporations Act 2001
Sectlon 6718

Notice of change of interests of substantial holder

VOCATION LIMITED

166 631 330

1. Detalls of substantial holder(1)

Neme

ACN/ARSN (if applicable)

Mayfair Management Pty Ltd
006 187 060

There was a change in the interests of the

substantial holder on 09/01/2015
The previous notice was given 1o the company on 16/12/2014
The previous notice was dated 16/12/2014

2, Previous and present voling power

#196 P.002/004

The total number of votes attached {0 all the voting shares in the company or voling interests n the scheme that the substantial holder or an associate (2}had a relevant interest 3
in when last required, and when now required, to give a substantial helding notice to the company or scheme, are as follows:

Class of securifies (4) Previsus notice Present natice
Person'svoles | Voling power (5) Person's voles Voting power (5)
Fully Paid Ordinary Shares 19,335,681 6.867% 19.938.946 8.66%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a refevant inferest of the substantial holder or ar associate in voting securilies of the cempany or scheme, since the
substantial holder was last required %o give a substantial helding notice 10 the company o7 scheme are as follows:

[ate of Person whose Nature of Consideration Class and number of Persen's voles
change relevant interest change (6) givenin sacurities affected affected
changed relation to
change (7)
. Mayfair Management

17/1214 Pty Ltd -546,116 Shares Sold $152,453.75 -546,116 Ordinary Shares -548,116
Mayfair Management

2911214 Pty Ltd 855,470.00 Purchased §179,415.42 855,470 Qrdinary Shares 855,470
Mayfair Management

30/12M14 Pty Ltd 307.462.00 Purchased $68,060.43 307,462 Ordinary Shares 307,462
Mayfair Management

31/12/14 Pty Lid 345 078.00 Purchased $77.875.48 345,078 Ordinary Shares 345.078
Mayfair Managemenl

02/01/15 Pty Lid 499,873.00 Purchased $113.711.31 499,873 Ordinary Shares 499,873
Mayfair Management

05/01/15 Pty Ltd 383,778.00 Purchased $90.920.30 383.778 Ordinary Shares 383,778
Mayiair Management

06/01/15 Pty Ltd 700.000.00 Purchased $180.299.28 700,000 Ordinary Shares 700,000
Mayfair Manageement

07/01/15 Pty L.td 8689,000.00 Purchased $230.017.08 869.000 Ordinary Shares 869,000
Mayfair Management

08/01/15 Pty Etd 701,180.00 Purchased $184,471.22 701,180 Ordinary Shares 701,180

Gerhana
09/01/15 Pty Lid 488,540.00 Purchased $133.762.25 488,540 Grdinary Shares 488.540
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4. Present relevant interests

Particulars of each relevant interest of the substantial helder in voting securities after the change are as follows:

Holder of refevant Register helder of Person entitled | Nature Class and Persan's
interest seciiities {0 be registered of number of voles
as holder (8) relevant securifies
interest
{6}
Mayfair Managemsnt Mayfair Management Mayfair Management Relevant interest 19,451,406 | 19,451,406
Pty Ltd Pty tid Pty Ltd under s 608 (1) of the Ordinary
corporalions Act 2001, Shares
Gerhana Gerhana Gerhana Relevant interest 488,540 488,540
Pty Lid Pty Ltd Pty Lid under s 608 (1) of the Ordinary
comparations Act 2001, Shares

5. Changes in association

The persons who have become associates (2}of, cessed to be associates of, or have chenged the nature of their association {9}with, the substantial holder in
relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN {if applicable) Nature of zssociation

6. Addresses
The addresses of persons named in this form are as foliows:

Name Address
Mayfair Management Pty Ltd 181 Drummond Street, Carfton, VIC 3053
Gerhana Pty Lid 181 Drummond Street, Carltan, VIC 3053
I
Signature

Print name: Gregery John Farmer Capacily: Direcior

Sign U\ mc Date 12/01/2015
h e ) o J L] 5
ere N\ {ade P2

D\Rﬁcnous

{1} If there are a number of substandal hoiders wilh similar or related relevant interests {eg. a corporation: and s related comorations, or the manager and frustes of an
equity trust), the names could be included in an annexure 1o the form. If the relevant interests of a group of persons are essentially simiar, they may be referred to
throughout the form &s a specifically named group if the membership of each group, with the names and addresses of membars is clearly set out in paragraph & of the
form.

2) See the definition of "assaclate” in section 8 of the Corporations Act 2001,

{3 Ses the definition of "relevant iterest” in sections 608 and 671B(7) of the Corporations Act 2001.
{4) The voting shares of a company constiiute one class unless divided into separate classes.

(5} The person's votes divided by the total votes in the body corperate or scheme multipiied by 100.

{6) include details of:

{a) any relevant agreement or other circumstances because of which the change in relevant interes! occurred. If subsection 671B1(4) applies, a copy of any
dagument sefling cul the lerms of any relevant agreement, and a slatement Dy the person giving ull and accurate details of any coniract, scheme or
arrangement, mus! accompany this form, fogether with a written statement certifying this contract, scheme or arrangement; and

{b) any qualiication of the power of a persen to exercise, control the exercise of, or influencs the exercise of, the voling powers or disposal of the securilies to
which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).

See the definition of "relevant agreement” in section 9 of the Comarations Act 2001,

{7} Details of the consideration must include any and all benefits, maney and cther, that any person from wham & relevant interest was acquired has, or may, becom'e
entitled o receive n relation to that acquisition. Detadls mus! beincluded evenif the benefil is conditional on the happening or nat of 2 contingensy. Details must be
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included of any benefit paid on behalf of the substantial holder or its assosiate in relation tc the acquisitions, even if they are not paid directly to the person from whom
the refevant interest was acquired,

(8} if the substantial holder is unable to detarmine the identity of the person (eg. if the relevant interest arises because of an option) write "unknown”.

@) Give details, if appropriate, of the present association and any change in that association sings the last substantial holding netice.



