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IMPLEMENTATION OF SCHEME

David Jones Limited (“David Jones”) advises that the previously announced scheme of
arrangement, with Vela Investments Pty Ltd (“Vela Investments”) a subsidiary of Woolworths
Holdings Limited (“Woolworths™), has been implemented today.

Woolworths, through Vela Investments, now holds all the ordinary shares in David Jones. The
Scheme Consideration of A$4.00 for each David Jones share held on the Scheme Record Date
(Friday, 25 July 2014) has been sent to shareholders today.

The resignation of Mr Gordon Cairns, Ms Jane Harvey, Ms Philippa Stone and Ms Melissa
Conrad took effect from implementation. The following nominee directors of Woolworths, Mr lan
Moir and Ms Janine Rolfe, have been appointed to the David Jones Board with effect from
implementation. Mr Paul Zahra will remain as a director of David Jones.

David Jones intends to apply to be removed from the official list of ASX from the close of trading
on Monday, 4 August 2014.
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