Form 604

Corporations Law
Section 671B

Notice of change of interests of substantial holder
Y ____________________ _ ____________ . ________

To: Company Name/Scheme TATTS GROUP LIMITED

ACN/ARSN 108 686 040

1. Details of substantial holder

Name UBS Group AG and its related hodies corporate

ACN/ARSN (if applicable):

There was a change in the interests of the substantial holderon 28 Novemher 2016

The previous notice was given to the scompany an 29 November 2016

2. Previous and present vofing power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the
substantial holder or an associate (2) had a relevant interest (3) in when last required, and when now required, to give a
substantial holding notice to the company or scheme, are as follows:

Class of Previous Notice Present Notice
securities (4)
Person's Votes Voting Power (5) Person's Votes Voting Power (5)
Ordinary 229,951,249 15.66% 207,949,510 14.16%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an asscciate in voting
securities of the company or scheme, since the substantial holder was last required to give a substantial holding notice to the
company or scheme are as follows:

Date of Person whose Nature of Change {6} Consideration | Glass and | Person’s
change relevant interest given in Number of votes
changed relation to securities affected
change (7) affected
Please see Appendix B.

4. Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of relevant Registered Person entitled to Nature of relevant interest | Class and Person’s
interest holder of be registered {6) number of votes
securities holder {8) securities
UBS AG Various UBS AG Fund Manager with power to | 148,421 148,421
Custodians exercise control aver voting | opgin ary
shares
UBS Asset Various UBS Asset Fund Manager with power to | 55,806 55,906
Management Custodians Management exercise control over voting | orging
: ? ry
{Americas) Inc {(Americas) Inc shares




UBS Asset Various UBS Asset Fund Manager with power to | 22,225,633 22,225 633
Management Custodians Management exercise control over voting Ordinary
(Australia) Ltd (Australia) Ltd shares
UBS Asset Various UBS Asset Fund Manager with power to | 124,296 124,296
Management Custodians Management exercise contrcl over voting Ordinary
{Deutschland} GmbH (Deutschland) GmbH | shares
UBS Asset Various UBS Asset Fund Manager with power to | 959,307 999,307
Management (Hong | Custodians Management (Hong | exercise control over vating Ordinary
Kong) Lid Kong) Lid shares
UBS Asset Varicus UBS Asset Fund Manager with power to | 213,850 213,950
Management Life Custodians Management Life exercise control over voting | grdina
S s ry
Limited Limited shares
UBS Asset Various UBS Asset Fund Manager with powerto | 15,679 5,679
Management Custodians Management exercise contral over voting Ordinary
(Singapore) Ltd {Singapare) Ltd shares
UBS Asset Various UBS Asset Fund Manager with power to | 52,645 52,645
Management Trust Custodians Management Trust exercise control over voting | orging
ry
Company Company shares
UBS Asset Various LUBS Asset Fund Manager with power to | 3,583,780 3,583,790
Management (UK) Custodians Management (UK) exercise control over voting | grgina
P o 1y
Limited Limited shares
UBS Fund Various UBS Fund Fund Manager with power to | 3,359,464 3,359,464
Management Custodians Management exercise confrol over voling Ordinary
{Luxembourg) S.A. {(Luxembourg) S.A. shares
UBS Fund Various UBS Fund Fund Manager with power to | 3,677,153 3,677,153
Management Custodians Management exercise control over voting Ordinary
(Switzerland) AG (Switzerland) AG shares
UBS Third Party Various UBS Third Party Fund Manager with power to | 11,443 11,443
Management Custodians Management exercise control over voting Ordinary
Company S.A. Company S.A. shares
UBS AG London various UBS AG London Power to contrel disposal 5,430,000 5,430,000
Branch Custodians Branch over shares pursuant to Ordinary
stock borrowing and lending
aclivities (see Appendix A)
Various UBS AG London Beneficial Owner 141,241 141,241
Custodians Branch Ordinary
Citicarp UBS AG London Prime Broker that has 1,403,886 1,403,806
Nominees Pty | Branch exercised its borrowing right Ordinary
Ltd in respect of shares pursuant
to a Prime Broking
Agreement (see Appendix A)
UBS Securities Warbont UBS Securities Power to control disposal 11,980,000 11,980,000
Australia Ltd Nominees Pty | Australia Ltd over shares pursuant to Ordinary
Lid stock borrowing and lending
activities (see Appendix A)
Brispot UBS Securities Beneficial Owner 151,556,097 | 151,556,087
Nominees Pty | Australia Ltd ;
Ltd Ordinary
N/A UBS Securities Benefictal Owner 60,000 60,000
Australia Ltd Options
UBS Switzerland AG | Various UBS Switzerland AG | Broker with power to 8,287 8,287
Custodians exercise discretion over Ordinary
account
UBS AG Australia UBS Nominees | UBS AG Australia Prime Broker that has 2,902,302 2,902,302
Branch Pty Lid Branch exercised its borrowing right Ordinary

in respect of shares pursuant
to a Prime Broking
Agreement (see Appendix A)




5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their
assaciation (9) with, the substantial holder in relation to vofing interests in the company or scheme are as follows:

Name and ACN/ ARSN (if applicable) Nature of association

N/A N/A

6. Addresses

The addresses of persons named in this form are as follows:

Name Address

Details of all UBS offices can be found through the
following link: http:/fapps2.ubs.com/locationfinder/

SIGNATURE

Print Name: Kyu-Ri Kim Capacity: Authorised signatory
Sign Here: Date: 30 November 2016
Print Name: Serene Peh Capacity: Authorised signatory
Sign Here:% Date: 30 November 2016

Van

Contact details for this notice:

Serene Peh
Compfiance & Operational Risk Control
(T) +65 6495 5283




Appendix A

Holder of relevant Interest

UBS AG, London Branch

UBS AG, London Branch

UBS Securities Australia Ltd

Type of agreement

Securities Lending Agreement

Prime Brokerage Agreement

Secuzities Lending Agreement

Parties to agreemant

(! UBS AG, London Branch (“UBS
AG ) UBS Limited

(liy Client (Please refer to Appendix
A1)

(i) UBS AG, London Branch (*UBS
AG"

{ii) Client {Please refer to Appendix
A-1)

(i) UBS AG, Australia Branch
{'UBS AG"Y UBS Securities
Australia Limited

(i) Client (Please refer to Appendix
A1)

to return early?

Transfer date Please refer to Appendix A-1. Please refer to Appendix A-1. Please refer to Appendix A-1,
Holder of voting rights UBS AG/ UBS Limited UBS AG UBS AG/ UBS Securities Australia
Limited
Are there any restrictions on Please refer to the details below., Neo. Please refer to the details below,
voting rights?
If yas, detail Since all right and title in the N/A Since all right and title in the
securities passes to the transferee securities passes to the transferee
{i.e. UBS AG/ UBS Limited), the {i.e. UBS AG/ UBS Securities
transferee has the right to vote. Australia Lirnited), the transferee
However, in certain circumstances, has the right to vote. Howeaver, in
the transferee may seek to arrange certain circumstances, the
far instructions to be exercisad in transferee may seek to arvange for
accordance with the instructions of instructions to be exercised in
the transferor {i.e. Client). accordance with the instructions of
the transferor (i.e. Client).
Scheduled return date (if any) Nene, None. None, subject to the terms of the
relevant loan.
Does the borrower have the right | Yes. Yas. Yes.

If yes, detail

The barrower (i.e, UBS AG/ UBS
Limited) has the right to return atits
discretion subject to the terms of
the relevant loan.

The borrower (i.e. UBS AG) has the
right to return at its discretion.

The borrower (i.e. UBS AG/ UBS
Securlties Australia Limited) has
the right te return at its discretion,

its request subject to compliance
with margin requirements and the

terms of the relevant loan.

its request subject to compliance
with margin requirernents and the
terms of the relevant loan.

Does the [ender have the rightto | Yes. Yes. Yes.
recall early?
If yes, detail The lender (.e. Client} can recall at | The lender {i.e. Client) can recall at | The lender (i.e. Client) can recall at

its request subject to compliance
with margin requirements and the
terrns of the relevant loan.

Will the securitles be returned on | Yes. Yes. Yes.
settlement?
If yes, detail any exceptions None, None. None.

The information o this appendix is based on the relevant standard UBS agreement.
A copy of the agreement is available to the company, or respensible entity to whom the prescribed form must be given, or to ASIC, upon request.




Holder of relevant intarest

UBS AG, Australia Branch

Type of agreement

Prime Brokerage Agreement

Parties to agreement

(i) UBS AG, Australia Branch (“UBS
AG")

(i) Client (Please refer to Appendix
A1)

Transfer date

Please refer to Appendix A-1.

Halder of voting rights

UBS AG

Are thare any restrictions on
voting rights?

Please refer to the details below.

If yes, detait

Since all right and title in the
securities passes to the transferee
{i.e. UBS AG), the ransferee has
the right to vote. However, in certain
circumstances, the transferee may
seek to arrange for instructicns to
be exercised in accordance with the
instructions of the transferar (i.e.
Client).

Scheduled return date {if any)

None, subject to the terms of the
relevant loan.

Does the borrower have the right
to return early?

Yes.

If yes, detall

The borrower (i.e. UBS AG) has the
right to return at its discretion.

Does the lendar have the right to Yes.
recall early?
If yes, detail The lender {i.e. Client) can recall at

its request subject to compliance
with margin requirements and the
terms of the relavant lcan.

Will the securities be returned on Yes.
sattiement?
If yes, detail any exceptions None.

The infarmation in this appendix is based on the relevant standard UBS agreement.

Appendix A

A capy of the agreement is available to the company, or respansible entity to whom the preseribed form must be given, or to ASIC, upon request.



Securltles Lending Agreament - UBS AG, London Branch / UBS Limited

Partias to agreement

Transfer date

Blackrock ITC NA as an agent on behalf of its clients

@

24 November 2016

Citibank NA as an agent acting on behalf of its clients

M

28 November 2016

Prima Brokerage Agreement - UBS AG, London Branch

Parties to agreement

Transfer date

Arrowstreet US Group Trust - Arrow Global Equity - Alpha Extension Fund

@

2 September 2016

Secutities Lending Agreement - UBS AG, Australia Branch/ UBS Securities Australia Limited

Partles to agreement

Transfer date

BNP Paribas Securities Services Australia Branch

@

25 November 2016

Absolute Trust

(i)

Citibank NA as an agent acting on behaif of its clients {i) 19 October 2016

JPMorgan Chase Bank, N A, as an agent acting on behalf of its clients {i) 24 Novamber 2016

National Australia Bank Limited {i) 25 Novembear 2016

Prime Brokerage Agreement - UBS AG, Australia Branch

Parties to agreement Transfer date

Australian Leaders Fund Limited {i) 2 September 2016
(iiy 5 September 2016
i) G September 2016
(iv) 7 September 2016
V) 13 September 2016
{vi) 23 September 2016
{vii) 30 September 2016
{wili) 4 October 2016
(ix) 7 October 2016
{x) 10 October 2016
{xi) 18 October 2016

Watermark Market Neutral Fund Limited {i) 2 Saptember 2016
(ii) 6 September 2016
i) 7 September 2016
{iv) 23 September 2016
(V) 30 September 2016
{vi) 4 QOctober 2016
(vil) 5 Qctober 2016
(viiy 13 October 2016
(ix) 18 October 2016

Optimal Fund Management Australia Pty Limited as Trustee for the Optimal Australia {i) 23 September 2016

5 October 2016

Appendix A-1



Colonial First State Investment Limited as Responsible Entity far the Commonwealth
Specialist Fund 20

@

28 October 2016

Appendix A-1
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