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Forward looking statements

This presentation has been prepared by Aurelia Metals Limited (“AMI” or the “Company”). It
should not be considered as an offer or invitation to subscribe for or purchase any securities in
the Company or as an inducement to make an offer or invitation with respect to those securities.
No agreement to subscribe for securities in the Company will be entered into on the basis of
this presentation.

This presentation contains forward-looking statements that are not based on historical fact,
including those identified by the use of forward-looking terminology containing such words as

"o "o,

“believes”, “may”, "will”, “estimates”, “continue”, “anticipates”, “intends”, “expects”, “should”,

“schedule”, "program”, “potential” or the negatives thereof and words of similar import.

AMI cautions that these forward-looking statements are subject to risks and uncertainties that
could cause actual events or results to differ materially from those expressed or implied by the
statements. The Company believes that the estimates are reasonable, but should not be relied
upon.

AMI makes no representation, warranty (express or implied), or assurance as to the
completeness or accuracy of these projections and, accordingly, expresses no opinion or any
other form of assurance regarding them. The Company does not intend to publish updates or
revisions of any forward-looking statements included in this document to reflect Aurelia’s
circumstances after the date hereof or to reflect subsequent market analysis, other than to the
extent required by law.

By its very nature, production and exploration for gold and base metals is a high risk business
and is not suitable for certain investors. Potential investors should consult their stockbroker or
financial advisor. There are a number of risks, both specific to AMI and of a general nature
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which may affect the future operating and financial performance of AMI and the value of an
investment in AMI including and not limited to economic conditions, stock market fluctuations,
commodity price movements, regional infrastructure constraints, equipment availability, timing
of approvals from relevant authorities, regulatory risks, operational risks, reliance on key
personnel and foreign currency fluctuations.

You should not act or refrain from acting in reliance on this presentation material. This
presentation does not purport to be all inclusive or to contain all information which its
recipients may require in order to make an informed assessment of the Company’s prospects.
You should conduct your own investigation and perform your own analysis in order to satisfy
yourself as to the accuracy and completeness of the information, statements and opinions
contained in this presentation before making any investment decision.

Non-IFRS Financial Information

The Company results are reported under International Financial Reporting Standards (IFRS).
This presentation also includes non-IFRS information including EBITDA. The non-IRFS
information has not been subject to audit or review by the Company’s external auditor and
should be used in addition to IFRS information.

This presentation has been authorised for release to the ASX by the Board of Directors of
Aurelia Metals.
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FY21 highlights

Integrity | Certainty | Courage | Performance

New records across physical Significant improvements to Outstanding, self funded
and financial results | the portfolio of operating organic growth projects
assets

FY21 guidance achieved or Successful acquisition and Federation enabling works,
outperformed integration of Dargues Mine Feasibility Study and permitting

: \ . underway
Record Au-equivalent annual Three cash generative assets with

production resource upside Pre-Feasibility Study for Great
: : : Cobar at advanced stage
Record underlying EBITDA Mill throughputs increased ~10%
! s i o Drilling program to expand and
125% growth in underlying NPAT 63% increase in Mineral Resources extend Dargues
W across portfolio
Strong balance sheet maintained N Strong Balance Sheet

with net cash of A$25M ! underpinning growth projects
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Key metric Units FY21 FY20 % chg
Revenue ASM i 4165 | 3318 +26%
EBITDA - statutory A$M 154.1 | 1034 +49%
EBITDA - underlying A$M 168.6 99.6 +69%
EBITDA Margin - underlying % 40% 30% +33%
Net Profit After Tax - statutory A$M 42,9 i 29.4 +46%
Net Profit After Tax - underlying AS$M 57.4 25.6 +125%
Earnings per share - underlying Acps 5.27 2.90 82%
Final Dividend (fully franked) Acps 0.0 i 1.0 -100%
Operating Mine Cash Flow A$M 185.2 i 1246 +49%
Net Mine Cash Flow A$M 97.6 45.3 +115%
Group Cash Flow A$M (4.6) (25.2)

AISC Margin A$/0z 1,139 805 41%
AIC Margin A$/0z 681 285 139%



Revenue

= Higher gold sales volumes realised post
Dargues acquisition

= |ncreased lead and zinc volumes from
Peak and Hera

=  Lower copper production offset by
higher achieved copper price

= Realised prices for all metals increased
YoY excepting lead

= Payable gold equivalent production
increased to 181 koz (FY20: 153 koz)
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Revenue Analysis (A$M)

16.8

(8.1) /

38.9

53 11.3

1.6

Sales price by metal (A$M)

Zinc 11
Lead (2)
Copper 10
Silver 4
Gold 16

Gold

Silver Copper Lead Zinc Price

Net sales volume impact +A$44.2M

METALS Ltd. & 1. See slide 11 for calculation methodology of payable gold equivalent production

Realisation

416.5
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Net profit

= FY21 underlying NPAT more than doubled 120 476
to A$57.4M (FY20: $25.6M)

Net Profit After Tax (A$M)

= Higher gold revenue due to volume from ;49 (11.2)
Dargues +A$32.1M (FY20: Nil) and prices
= Lead and zinc volumes increased by- (17.5)
product revenue, offset by lower copper 80 9.1
sales volume from Peak 371 -
=  Operating cost and D&A both increased 60 (20.1) 57 4
reflecting higher volumes mined at Peak (16.9) '
and Dargues
5.5 42.9
= “Other” relates primarily to gold hedge 40 o
losses incurred in FY20 29.4 Sales volume by metal (A$M) (20.0)
. . o _ege . \\\ Zinc 16.8
Fundlng of Dargueg ach|§|t|on increased 20 X Long 3
interest paid, tax paid also increased Copper  (811)
Silver 23
= Dargues acquisition cost predominantly Gold 21.9
stamp duty 0
Gold Operating D&A Interest Dargues Fy21
revenue cost & tax acquisition Statutory
ex-Dargues costs NPAT
FY20 By-product Dargues Other FY21 Fair
Statutory revenue operating Underlying value

NPAT costs NPAT adj
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Cash flow

Balance date cash of A$74.5M
(30 June 2020: A$79.1M)

Operating Mine Cash Flow increased
49% to A$185.2M, driven by Peak and
Hera

Sustaining capital increased A$18.2M
and included payments for security
deposits of A$8.6M

Growth capital focussed on mine
development at Kairos and Dargues
decline

Exploration & evaluation investment
increased by A$8.5M on FY20; relates
mainly to drilling and study work on
Federation, Great Cobar and near
mine targets at Peak and Dargues
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Capital

Group Cash Flow (A$M)

(20.6)

Dargues  Exploration
investment & Evaluation

Dargues Investment

I 45
125
(165)
P 13 W
,,,, 7)
4 (200) (100) - 100 200
M Debt proceeds Equity proceeds
Investment in Dargues B Stamp duty
Transaction costs
(5.3)
(14.3)
(13.3)
(24.5) —
(8.7)  (4.6)
Hedging Debt Corporate Tax Dividend Group
& FX service Cash
Flow
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GROUP OUTPUT FY22e outlook FY21 actual

Gold (koz) 112 -123 104
Lead (kt) 245-27.0 25.9
Zinc (kt) 31.0-345 25.1
Copper (kt) 3.5-4.0 47
AISC (A$/02) 1,500 - 1,700 1,337
FY2 2 G ro u p Sustaining capital (A$M) 61-69 48
A Growth capital (A$M) 16 - 18 26
p rOd u Ct I O n Exploration & evaluation (A$M) 28 - 31 25
°
u I d a n Ce Group AISC is th‘e .total' of on-site mining, ;_)rocessing an‘d administrative costs, invernory adjustm.en.ts, royaltigs, sustainirjg capital, corporate
g general and administration expense, less by-product credits, divided by gold sold. By-product credits include silver, lead, zinc and copper sales

forecast over the outlook period.

Estimated FY22 Group AISC of A$1,500 to A$1,700/0z is based on reference base and silver metal prices of: lead A$2,657/1,
zinc A$3,5633/t, copper A$12,012/t and silver A$29.5/0z. Final AISC results will depend on the actual sales volumes, actual
operating costs and actual prices of base metals received over the outlook period.

FY22e forecast gold production by quarter

29%

Sept Qtr 21 Dec Qtr 21 Mar Qtr 22 Jun Qtr 22
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It should be noted that this outlook is indicative only and subject to change in response to prevailing and/or expected operating and market conditions.



Our outlook

Group gold equivalent production (koz Au eq)’

112 - 123
m Payable Gold Payable Copper / Zinc / Lead / Silver (koz Au eq)
FY20 Fy21 FY22e ~200
181 +10%
o
w )
& § 6.3 153 H18%
Qg ' 4.7 35-40
o = . .
FY20 FY21 FY22e
0E
2 0
=0 31.0-34.5
N < 20.1 25.1
FY20 Fy21 FY22e
ot
P 25.9 24.5-27.0
| i 21.6 :
FY20 Fy21 FY22e FY20 FY21 FY22e

1. FY22e based on mid-point of stated Aurelia group production and cost guidance and budgeted FY22 precious and base metal prices as outlined on Slide 10 (plus assumed realised gold price of A$2,308/0z); FY21E only includes Dargues
contribution from point of economic ownership (17 December 2020 onwards). Copper, zinc, lead and silver production is payable metal-in-concentrate volumes (as disclosed in Aurelia’s quarterly activities reports) and is converted to gold
equivalent payable volumes using realised prices achieved by Aurelia during the specific year (as disclosed in Aurelia’s quarterly activities reports) and via the following formula: Payable Cu/Zn/Pb/Ag (koz Au eq) = (Payable Cu produced (kt) *
Cu price realised (A$/t) + Payable Zn produced (kt) = Zn price realised (A$/t) + Payable Pb produced (ki) » Pb price realised (A$/t) + Payable Ag produced (koz) » Ag price realised (A$/0z)) / Au price (A$/t).
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@ Hera-Federation Complex

Organic growth at its best with flexible, early processing options

<+«— CY2018 — 2019

<+“— FY19 —

Federation
(o RICLIEHaL ® Resource  Federation Federation
dscovered update  ® Resource maiden Ore
North Pod Maiden . update Reserve
mine EedlrEia Fede!'at|on
development TS Scoping
Study

FEDERATION SCHEDULE
EIS Preparation and Approval
Feasibility Study (FS)

Exploration Decline

Hera Plant Construction
Development And Early Production

Full Production
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THCY21 2HCY21 THCY22 2HCY22 THCY23 2HCY23

THCY24

v

2HCY24 THCY25 2HCY25

v

Commences once approvals received
Either upgrade or a new plant

Early production milled at Peak and / or Hera




© Peak Mines

Kairos ramp-up and Great Cobar development

Peak Mine
acquired

<+«— CY2018 —

e Kairos
discovered

2019

<+“— FY19 —

Pb/Zn plant
upgrade
completed

@ First Kairos
stoped ore

Great Cobar © MROR update
(GC) maiden
Ore Reserve
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EIS Preparation and Approval
Pre-Feasibility Study (PFS)
Exploration Decline

Mine Development

GREAT COBAR SCHEDULE

Production

THCY21 2HCY21 THCY22 2HCY22 THCY23

2HCY23

THCY24

2HCY24

THCY25

2HCY25



© Dargues Mine

Output expansion and life extension opportunities

Dargues
® Mine
acquired Phase 2 drilling

Phase 1

o New MROR estimates MROR update
drilling

. ' Nameplate mine
integration throughput
achieved achieved

<+«— CY2018 — 2019

<+“— FY19 —

POTENTIAL EXPANSION SCHEDULE THCY21  2HCY21 THCY22  2HCY22  1HCY23

Phase 1 drilling - infill and extensional --

Phase 2 drilling - extensional

Environmental assessments and regulatory approval
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2HCY23

THCY24

2HCY24

THCY25

2HCY25



Gold dominant asset base
with a ‘natural’ hedge
of high grade base metals
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Outstanding organic growth
supported by
a strong Balance Sheet

: 'tj ! ] E

e

s e
e ' S i

Continued tangible steps to
improving asset quality
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Reconciliation of statutory and underlying results

Underlying net profit: 2021 2020 Change

Net profit before income tax expense
Add back:

Business Combinations - Dargues Gold Mine acquisition

costs and stamp duty
Fair value adjustment/remeasurement of financial assets

and liabilities
Underlying net profit before income tax expense (i)

Current tax on profits for the year
Underlying net profit after tax expense (i)

Underlying Group EBITDA 2021 2020 Change
Profit before income tax and net finance expenses

Depreciation and amortisation
EBITDA (i) 103,447
Business combinations - Dargues Gold Mine acquisition

costs and stamp duty
Fair value adjustment/remeasurement of financial assets

and liabilities
Underlying EBITDA (ii) 168,599
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Aurelia snapshot

Our vision is to be a mining business recognised for creating
exceptional value through our people and a portfolio of gold and

base metals assets.

Integrity, Certainty, Courage and Performance

Shareholder register composition

m Australian institutions
B [nternational institutions

Other

<
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ASX: AMI

Share price (24 August 2021) A$0.33
Shares on issue 1,235 M
Market capitalisation A$408 M
Net cash (30 June 2021) A$25 M

Board and management

Interim Non-Executive Chairman

Susie Corlett

Managing Directorand CEO

Dan Clifford

Lawrie Conway

Non-Executive Directors Paul Hg rns
Helen Gillies

Bob Vassie

CFO & Company Secretary lan Poole
61010 Peter Trout

GM - Exploration & BD

Adam McKinnon
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Our strategy

Simple, durable and returns focussed

n Sustainable progression
An organisation that excels through our people and superior performance

A trusted, sustainable and beneficial presence in the areas in which we operate

Sweat our infrastructure and assets
Leverage off a strategic asset base in the Cobar Basin
Maximise returns via mine life extensions and operating discipline driving margin

Direct the $ to the highest return

Growth profile underpinned by financial discipline and tension for the $ deployed

Gold dominant, high value base metals, ‘copper ready’

Deliver long term value and returns growth

4 - 5 mine asset portfolio continuously driving group cost and Reserve improvement

Cycle proofed mine lives and commodity mix

%

o : "‘ '




1 Sustainable progression

Driven by our Visions & Values and underpinning durability

Aurelia Metals - Safe Metals

Aurelia Metals - Green Rules

Governance

People and ‘The Aurelia Way*

Environment

Social

Climate change
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25
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15
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Group Total Recordable Injury Frequency Rate

Jun-20

Jul-20
Aug-20

(12-month moving average)

58% reduction YTD ——

Sep-20

Oct-20
Nov-20

Dec-20

Jan-21

Feb-21
Mar-21

Apr-21
May-21

Jun-21

25

20

15

10

Jun-20

Group Total Reportable Environmental Incident
Frequency Rate
(12-month moving average)

Jul-20
Aug-20

82% reduction YTD —=—p

Sep-20

Oct-20
Nov-20

Dec-20

Jan-21

Feb-21

Mar-21

Apr-21

May-21

Jun-21
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2 Sweat our infrastructure and assets

Maximise returns via mine life extensions and operating discipline driving margin

Kairos
, Federation
, ; . Dargues
Near mine, high NSR AR R Peak North
material prioritised to mills ----------==-=--77"7"" Great Cobar

High IRR life extensions and Value liesin
capacity increases the margin
Drive mills to full capacity

1.6 Mt+ combined
Operating reliability Unit costh polymetallic mill capacity
Capital efficiency

Strong cash generation
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3| Direct the $ to the highest return

A structured capital allocation model aimed at IRR

=  Growth profile underpinned by financial discipline and tension for the $ deployed to exploration and future investments
= Premier landholding in the Cobar Basin; undercapitalised over the past 10 years

= High near mine and regional potential across all assets

= High exploration returns on offer given Aurelia’s existing infrastructure

= Federation provides compelling evidence of the rapid value accretion deliverable via the drill bit

= Strict capital discipline and acquisition criteria

= Disciplined, gated approach to exploration expenditure and M&A targeting decisions
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2 Deliver long term value and returns growth

Targeting top quartile returns on equity

A portfolio of 4-5
A simple and assets driving
durable strategy improving reserve
and cost base

Cycle-proofed mine
lives and
commodity mix
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Contact

Telephone: +61 7 3180 5000
Email; office@aureliametals.com.au

Level 17, 144 Edward Street
BRISBANE QLD 4000

GPO Box 7
BRISBANE QLD 4001

aureliametals.com.au




