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Austin Widens North America Presence Into Canada

Highlights:
e Austin to establish new business unit in Western Canada

e Global strategic review identified growth opportunities in North America but also a need to
improve overall cost competitiveness in this case by being closer to key customers

e Long-term lease agreement secured for a four-acre site in Fort McMurray, Alberta
e Operations expected to commence in November 2021

e Canada base will enable improved product delivery logistics, increased product offering, and
repair and maintenance support

Global mining equipment design and manufacturer, Austin Engineering Limited (ASX: ANG, ‘Austin’ or ‘the
Company’) is pleased to announce it is expanding its North American operations into Canada and has signed
a ten-year lease on a four-acre site with 23,000 square feet of manufacturing facilities in Fort McMurray,
Alberta.

The Company’s recently completed strategic review of global operations supported focusing on growth
opportunities in North America while improving overall cost competitiveness, including through production and
operational efficiency. A Canada base will improve product delivery logistics, cutting travel times and
significant costs.

The Canadian market represents the potential for significant growth across Austin’s full range of products and
services and establishing a local operation will allow Austin to pursue business development opportunities in
the region.

Austin expects to commence operations in November 2021. Several staff are already stationed in the region,
which will facilitate the rapid implementation of operations.

Austin’s US business has been operating for more than half a century and has supplied its custom designed
and manufactured truck bodies, hauling and loading equipment, water tanks and other equipment to mines
across a range of commodities throughout the region.

Austin estimates there are more than 400 ultra-class trucks operating in the immediate vicinity of its new
facility and sees an opportunity to strengthen its existing ~25% market share in Western Canada. Austin also
envisages growth in bucket sales, which will also require more ongoing repair and maintenance support
serviced by the Western Canada facility.

Start-up capital expenditure for equipping the site will be low because Austin will be re-deploying equipment
from recently closed operations in other jurisdictions.
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Austin CEO and Managing Director, David Singleton said:

“We are widening our North American presence to Canada and have concluded the timing is right to do it now.
We have long-term mining customers in the region, and we will more ably support them from a geographically
closer support and manufacturing facility.

“This move is another important step in our strategic review of global operations. We will continue to implement
initiatives to cut costs, streamline the business and pursue new paths to growth and earnings improvements.”

--Ends--
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About Austin Engineering

Austin is a global engineering company. For over 50 years, Austin has partnered with mining companies,
contractors and original equipment manufacturers to create innovative engineering solutions that deliver
productivity improvements to their operations.

Austin is a market leader in the design and manufacture of loading and hauling solutions, including off-
highway dump truck bodies, buckets, water tanks and related attachments, supporting both open-cut and
underground operations. Complementing its proprietary product range are repair and maintenance services
performed in our workshops and on clients’ mine sites, and spare parts.

Through Austin’s own design and engineering IP and range of tailored products, it delivers solutions for all
commodity applications and drives increased efficiencies in productivity and safety in both open cut and
underground mining operations.

Austin’s products can create more sustainable mining operations by delivering the lowest cost per tonne to
end user, reducing fuel usage per material carried.

The company is headquartered in Perth and has operations around Australia as well as in Asia, North and
South America with two key engineering hubs operating from Perth, Australia and Casper, Wyoming USA,
with strategic partnerships and representation in Africa, Brazil and Eastern Europe.

Announcement Authorisation
This announcement was authorised by the CEO.




