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ASX ANNOUNCEMENT 14 October 2021

INVESTOR PRESENTATION

2021 Resource Rising Stars-Miningnews.net
“Boom in a Room Investor Conference”

Greenvale Mining Limited (ASX:GRYV) is pleased to advise that Chief Executive Officer
Matt Healy will today deliver an updated corporate presentation at the 2021 Resources
Rising Stars-Miningnews.net “Boom in a Room Investor Conference”.

The Company invites shareholders and investors to view the Company’s presentation
at 9.30 a.m. WST or 12.30 p.m. AEDT, today 14 October 2021. For investors and
shareholders based in Perth, they are able to attend the event in person at RAC Arena
in Perth. For others, online registration to view the presentation is available at the
conference website www.rrsinvestor.com.

A copy of the presentation is attached to this release.

This release has been authorised by Neil Biddle, Managing Director of Greenvale
Mining Limited

Alan Boys
Company Secretary

Contact
For further details, contact:
Neil Biddle Managing Director 0418 915 752

Media Inquiries

For further details, contact: Nicholas Read — Read Corporate
Nicholas@readcorporate.com.au

Mobile: 0419 929 046

REGISTERED OFFICE:
130 Stirling Hwy, NORTH FREMANTLE, WA 6159 | Locked Bag 4, North Fremantle, WA Australia, 6159
t:+61 8 6215 0372 | e: admin@greenvalemining.com | www.greenvalemining.com

ABN 54 000 743 555
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Important Information

DISCLAIMER
This document and all other information (whether in writing or otherwise) which may be made
available, or part thereof does not:

1. Contain all information that investors and their professional advisers would require to make an
informed assessment of the following:

a) a) assets and liabilities, financial position and performance, profits and losses and prospects of
the Company; and
b) b) rights and liabilities attaching to the Company's securities.

2. Constitute, or form part of, any offer to sell or issue, or any solicitation of an offer to purchase or
subscribe for any securities nor shall this document, or any part of it, or the fact of its distribution or
transmission, form the basis of, or be relied on, in connection with any contract.

3. Constitute a promise or representation as to the future. Recipients must make their own
iInvestigations and inquiries regarding all assumptions, risks, uncertainties and contingencies that
may affect the future operations of the Company or the Company's securities.

No representation or warranty, express or implied, is made or given by or on behalf of the Company, its
directors and officers or any other person as to the accuracy, completeness or fairness of the
information or opinions contained in this document and all other information (whether in writing or
otherwise) which may be made available or part thereof or any further information supplied by or on
behalf of the Company or in connection with the Company and no responsibility or liability is accepted
for any such information or opinions.

All statements in this document (other than statements of historical fact) are forward looking
statements that involve risks and uncertainties. The Company can give no assurance that statements
will prove accurate and results and future events could differ materially.

The Company, its directors and officers or any other person:

1. Do not accept liability for any loss or damage suffered or incurred by any investor or any other
person however caused (including negligence) relating in any way to this document, including
(without limitation) the information contained in it, any errors or omissions however caused, or the
investor or any other person placing any reliance on this document, its accuracy, completeness,
currency or reliability.

2. Do not accept any responsible to inform the recipient or any other person of any matter arising or
coming to its notice which may affect any matter referred to in this document.

3. To the maximum extent permitted by law, expressly disclaimed and excluded any liability of the
Company, its directors and officers or any other person to the recipient or to any other person
arising out of this document.
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FORWARD-LOOKING STATEMENTS

This presentation contains forward looking statements. Forward looking statements are often, but not
always, identified by the use of words such as "seek’, “target’, "anticipate”, "‘forecast’, "believe’, "‘plan’,
‘estimate’, "expect” and ‘intend” and statements that an event or result "‘may", "will*, "should®, "could" or
‘might" occur or be achieved and other similar expressions.

The forward-looking statements in this presentation are based on current expectations, estimates,
forecasts and projections about Greenvale Mining and the industry in which they operate. However,
please note, they do relate to future matters and thus are subject to various inherent risks and
uncertainties. Actual events or results may differ materially from the events or results expressed or
implied by any forward-looking statements.

The past performance of Greenvale Mining is no guarantee of future performance.

None of Greenvale Mining's directors, officers, employees, agents or contractors makes any
representation or warranty (either express or implied) as to the accuracy or likelihood of fulfilment of
any forward-looking statement, or any events or results expressed or implied in any forward-looking
statement, except to the extent required by law.

You are cautioned place no undue reliance on any forward-looking statement. The forward-looking
statements in this presentation reflect views held only as at the date of this presentation.




Corporate Summary

CAPITAL STRUCTURE 2HAREHOLDER SNAPSHOT Board &
Management
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Share price (8 October 2021) A$ $0.32
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Alpha Torbanite Project

ON THE ROAD TO SUCCESS AT ALPHA

>

Located in central QLD, 500km west of Rockhampton
Discovered in 1939

An organic-rich sedimentary rock formed in a lacustrine (lake)
environment

Alpha torbanite is exceptionally high-grade, containing up to 650 litres
of hydrocarbons per tonne

Sighter testing confirms historic reports which indicate that up to 15% of
the raw shale will be refined into bitumen products

Bitumen is the viscous liquid that binds asphalt together - it is strongly
adhesive and resistant to damage from water and oil spills
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Alpha Torbanite Project

TORBANITE IN-SITU STRIP RATIO MODEL DR =
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DRILLING COMPLETE "N
e 62 drill holes completed, with 284m of 4C core samples acquired for a i o N
total drillhole program meterage of 2,195m.
- ' H.‘
e Mineral Resource Estimate (JORC) delivery in Q4 2021 b
o
e Results from the drilling and test retort work will provide sufficient data - - Tt A |

for the Company to proceed directly to a Definitive Feasibility Study
(DFS), expected to be delivered first quarter of 2022.
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Alpha Torbanite Project

NEW COMMERCIALISATION PATHWAY

e An updated commercialisation strategy for the Project has been developed
iIncorporating a "green” power generation model.

e The Project will be designhed to meet emissions best-practice and include a solar
and gas-fired hybrid power station feeding into local power grid.

e Sighter testing broadly aligns with historic reports and confirms the Alpha
Torbanite is high yielding (up to 65% synthetic hydrocarbons).

e Synthesised and refined products have excellent potential for commercialisation,
including:

1. Wholesale electricity;
Bitumen products;
Liquid fuels;

Synthetic industrial carbon products; and

AW N

Sulphuric acid.
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Alpha Torbanite Project

WHOLESALE ELECTRICITY

e Produced by a co-generation turbine (gas plus steam) and solar farm.

e Current planning is based on having a 560MW turbine which will produce enough waste heat for the retorting process coupled
with a BOMW solar farm (or alternative renewable energy system).

e Solar farm projected to offset all carbon emissions over the life of the project.
e Planned to use the gas and high volatile oil material to power the turbine
e Preliminary modelling indicates gas/volatiles will account for 10% to 15% of the raw mass.

e The proposed hybrid power station for the Alpha Project also helps serve an important strategic purpose for the Queensland
Government as it looks to fulfill its target of 50% renewable power generation by 2030 and net-zero emissions by 2050
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Alpha Torbanite Project

BITUMEN PRODUCTS

Greenvale has been In discussion with local asphalt producers and is
confident that long-term supply agreements can be secured for all the
bitumen produced.

Sighter testing confirms historic reports which indicate that up to 15% of
the raw feed will be refined into bitumen products.

e Rising oil price set to Increase prices of petrochemical products
(including bitumen).
e Steady Increase Iin bitumen FOB pricing globally.

e Term supply arrangements have seen Australian import pricing remain
steady. However, as these term arrangements end, we could see prices
begin to rise sharply.
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Alpha Torbanite Project
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e Up to 85% of the raw material is likely to be converted into refined  mm Primary ProcessStage 1 LG
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e Up to 15% of the raw material will be consumed for power generation l_l
and sulphuric acid production.
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e Energy efficiency and reduction of emissions to acceptably low Gerera e
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Alpha Torbanite Project
Simplified Process Plant Layout
September 2021
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Georgina Basin |IOCG Project

EXTENSIVE FOOTPRINT

e Seven granted tenements

e Four under application

e TJotal Area 4,509km?2

e [ron-Oxide-Copper-Gold deposit
prospectivity
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Georgina Basin |IOCG Project

EAST TENNANT - A NEW GREENFIELDS FRONTIER

e Collaboration between NTGS and Geoscience Australia

e $40m in 5 years - National Initiative e T—
i)
/=Y [
e Upgrading Geophysical survey coverage R4 ‘

e Mineral deposit prospectivity modelling . .
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e |Long-held theory Tennant Creek and Mount Isa IOCG host-rocks were
contiguous below the Georgina Basin
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Georgina Basin |IOCG Project

INSIGHTS FROM THE NATIONAL DRILLING INITIATIVE

e NDIBKo05 and NDIBK10, were completed to
depths of 293.8m and 765.7m, respectively,
adjacent to Greenvale's tenement - EL32295.

e NDIBK05&10 intersected broad zones of the
Proterozoic Warramunga Formation

e Strong hematitic alteration was intersected in both
holes

e NDIBK10 appeared to have trace sulphides
present
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e NDI Drilling confirmed IOCG potential of the
East Tennant region

NDIBKO5: (199.4m-202.7m) Altered, sheared unit. Looks granitic in composition. Brick red colour from hematite-potassic alteration.
Lower contacts of the Georgina Basin with underlying granite shows strong hematite.
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Georgina Basin |IOCG Project
N
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UNLOCKING THE GEORGINA
BASIN'S HIDDEN POTENTIAL

000SC8L
]

e High-res aero-mag completed over EL's
32282, 32296 & EL32295
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7822500

e 15,261-line kms completed

505000 507500 510000 512500

e Prominent magnetic bulls-eye targets
identified between interpreted regional
faults and within a magnetite
destructive alteration zone

e Follow-up gravity surveying conducted
July-August 2021

—— Anticline
—— Syncline
—— Dyke, vein

— Bedding trends
— Faults
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Georgina Basin |IOCG Project

GROUND GRAVITY RESULTS

e Coincident or partially offset gravity
anomalies which have been observed around
several of the previously identified magnetic
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« Drill Coliars
Drill Trace
EL 32282
- Twin Peaks Mag Target 0.01sus
Twin Peaks Mag Targets 0.007 sus
I Twin Peaks Gravity Anomoly 0.0389
TwinPeaks Gravity Anomoly 0.0278

EL 32296
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e |OCG deposits In the Gawler Craton (eg, | : Twin Peaks

Prominent Hill, Olympic Dam) magnetic and
gravity anomalies are non-coincident.

Fast 48
e >

7825000

e |OCG deposits, such as Ernest Henry, In the
Cloncurry region magnetic and gravity
responses occur together.

e Twin Peaks to be targeted in a 4-hole 3,000m
diamond drill programme designed to test
magnetic and gravity anomalism
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Georgina Basin |IOCG Project

WESTERN MAGNETIC ANOMALY

Western magnetic anomaly Is partially associated with an East-
West orientated gravity anomaly and has a depth to the top of the
maghnetic body of approximately 510m
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Georgina Basin |IOCG Project

CENTRAL TENEMENT AREA - o
GEOPHYSICAL SURVEYING — Syncline

—— Dyke, vein

— Bedding trends
— Faults

e Several emerging targets identified in Central
Tenements

| Gravity
| Survey
Area

e Magnetic high anomalies and structural complexity

e Follow-up high-resolution airborne magnetics at
100m line spacing - awaiting final data

e Ground gravity surveying completed over
prospective magnetic highs
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Summary

e Alpha Torbanite Project
e Unique, high-yielding deposit with multiple marketable products
e Strategic energy-efficient and carbon-offset commercialisation pathway
e Mineral Resource Estimate due Q4 2021

e Feasibility Study due Q1 2022

e Georgina Basin IOCG Project
e Substantial tenement package in a new IOCG frontier
e Highly prospective anomalies from initial geophysical surveys
e Twin Peaks anomalies first to be drill tested

e Additional geophysical surveying completed to refine further targets
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Thank You

Contact us
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Emalil. admin@greenvalemining.com
Address: 130 Stirling Highway, North Fremantle WA 6159
Phone: +61 (0)8 6215 0372





