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Form 605 

Corporations Act 2001 

Section 671B 

Notice of ceasing to be a substantial holder 

To  Company Name/Scheme Boart Longyear Limited 

ACN/ARSN 123 052 728 

1. Details of substantial holder (1)

Name 
HPS Investment Partners, LLC and the other entities listed in 

Annexure A (together "HPS") 

ACN/ARSN (if applicable) N/A 

The holder ceased to be a substantial holder on 09/06/2021

The previous notice was given to the company on 17/05/2021 

The previous notice was dated 16/05/2021 

2. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest (2) of the substantial holder or an associate (3) in voting 
securities of the company or scheme, since the substantial holder was last required to give a substantial holding notice to the company or 
scheme are as follows: 

Date of 
change 

Person whose 
relevant interest 
changed 

Nature of change (4) Consideration given 
in relation to change 
(5)  

Class (6) and 
number of 
securities affected 

Person's votes 
affected 

10/06/2021 HPS 

Sale of 

559,037
ordinary 

shares in BLY 

held by 

Watford Re 

Ltd.  

559,037
ordinary 

shares 

559,037

3. Changes in association

The persons who have become associates (3) of, ceased to be associates of, or have changed the nature of their association (7) with, the 
substantial holder in relation to voting interests in the company or scheme are as follows: 

Name and ACN/ARSN (if applicable) Nature of association 

Each person named in 

Annexure B to the 

previous notice 

Each person named in 

Annexure C to the 

previous notice 

To the extent an association of the kind described in paragraph 6 of the previous notice 
exists, HPS is no longer a party to it by reason of it having disposed of each of its claims 
against BLY and its related bodies corporate which may be affected by the proposed 
recapitalisation transaction announced by BLY on or around 13 May 2021.

To the extent an association of the kind described in paragraph 6 of the previous notice 
exists, HPS is no longer a party to it by reason of it having disposed of each of its claims 
against BLY and its related bodies corporate which may be affected by the proposed 
recapitalisation transaction announced by BLY on or around 13 May 2021.

AUD 169,667.73





Annexure "A" to Form 605 

Boart Longyear Limited (ACN 123 052 728) 

This is Annexure A of 1 page referred to in Form 605 (Notice of ceasing to be a substantial holder) signed by me and dated _ June 2021. 

Print name: 

Capacity: 

Sign here: 

Date: \l_ June 2021 

Arch Investment Holdings IV Ltd 

Cardinal Fund, L.P. 

Credit Value Master Fund 2016 Subsidiary, Ltd 

Institutional Credit Fund Subsidiary, LP. 

Watford Re Ltd 

ZALICO VL Series Account-2 

15




