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Disclaimer

The presentation materials (the “Presentation Materials”) are confidential and being supplied to you solely for your own information and may not be reproduced, further distributed, or the contents otherwise divulged,
directly or indirectly, to any other person or published, in whole or in part, for any purpose whatsoever.

These Presentation Materials do not constitute or form part of any invitation, offer for sale or subscription or any solicitation for any offer to buy or subscribe for any securities in Tlou Energy Limited (the “Company”)
(“Company Securities”) nor shall they or any part of them form the basis of or be relied upon in connection with, or act as any inducement to enter into, any contract or commitment with respect to Company Securities.
These Presentation Materials are for information purposes only and must not be used or relied upon for the purpose of making any investment decision or engaging in any investment activity. Whilst the information
contained herein has been prepared in good faith, neither the Company, its subsidiaries (together with the Company, the “Group”) nor any of the Group’s directors, officers, employees, agents or advisers makes any
representation or warranty in respect of the fairness, accuracy or completeness of the information or opinions contained in the Presentation Materials or otherwise in relation to the Group or its business, and
responsibility and liability therefore (whether direct or indirect, express or implied, contractual, tortious, statutory or otherwise) is expressly disclaimed, provided that nothing herein is intended to limit the liability of any
such person for fraud. No duty of care or advisory obligation is owed by any member of the Group or any of its directors, officers, employees, agents or advisers to any recipient of the Presentation Materials. No reliance
may be placed for any purpose whatsoever on the information contained in the Presentation Materials or the completeness or accuracy of such information. The figures and projections included in the Presentation
Materials are based on internal assumptions made by the directors and employees of the Company and have not been reviewed or verified as to their accuracy by any third party. The information contained in the
Presentation Materials are provided as at the date of this presentation and are subject to updating, completion, revision, verification and further amendment without notice. However, the Company does not undertake
or agree to any obligation to provide the recipient with access to any additional information or to update the Presentation Materials or to correct any inaccuracies in, or omissions from the Presentation Materials which
may become apparent. The Presentation Materials should be read in conjunction with the Company’s other periodic and continuous disclosure announcements lodged with the Australian Securities Exchange (ASX),
which are available at www.asx.com.au.

The content of these Presentation Materials has not been approved by an authorised person within the meaning of the Financial Services and Markets Act 2000 (“FSMA”). Reliance on the Presentation Materials for the
purpose of engaging in any investment activity may expose an individual to a significant risk of losing all of the property or other assets invested. Any person who is in any doubt about the subject matter to which these
Presentation Materials relates should consult a person duly authorised for the purposes of FSMA who specialises in the acquisition of shares and other securities.

The Presentation Materials do not constitute an offer of transferable securities to the public for the purposes of section 85 FSMA. The Presentation Materials are exempt from the general restriction set out in section 21
FSMA on the communication of financial promotions on the grounds that they are directed only at: (i) persons whose ordinary activities involve them in acquiring, holding, managing and disposing of investments (as
principal or agent) for the purposes of their business and who have professional experience in matters relating to investments or otherwise are “investment professionals” for the purposes of Article 19(5) of the Financial
Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “Order”); (ii) are persons who fall within Article 49(2)(a) to (d) of the Order; or (iii) otherwise fall within an applicable exemption within the Order (all
such persons together being referred to as “Relevant Persons”). Persons of any other description, including those that do not have professional experience in matters relating to investment, should not rely or act upon
the Presentation Materials. Any investment, investment activity or controlled activity to which the Presentation Materials may ultimately relate is available only to Relevant Persons and will be engaged in only with such
Relevant Persons. The Presentation Materials are being distributed for and are only directed at Relevant Persons within the UK. Any person who is not a Relevant Person within the UK should not act or rely on the
Presentation Materials.

The Presentation Materials do not constitute an offer of securities for sale in the United States, Australia, Japan or the Republic of South Africa or in any other country outside the United Kingdom where such distribution
may lead to a breach of any legal or regulatory requirement, nor may they be distributed to persons with addresses in the United States, Australia, Japan or the Republic of South Africa, or to any national or resident of
the United States, Australia, Japan or the Republic of South Africa, or to any corporation, partnership, or other entity created or authorised under the laws thereof. Any such distribution could result in a violation of
American, Australian, Japanese or South African law. It is the responsibility of each recipient outside the United Kingdom to ensure compliance with the laws of and regulations of any relevant jurisdiction. The Company
Securities have not been and will not be registered under the United States Securities Act of 1933, as amended (the "Securities Act"), or the securities laws of any state or other jurisdiction of the United States and may
not be offered and sold in the United States except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act. There will be no public offering of Company

Securities in the United States.
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Disclaimer continued

No recipient of these Presentation Materials should deal in or attempt to deal in or otherwise engage in any behaviour in relation to financial instruments (as defined in the Market Abuse Regulation ("MAR")), which
would or might amount to "market abuse" for the purposes of MAR, based on the information in these Presentation Materials (and any related materials) until after the information has been made generally available.
Nor should the recipient use the information in these Presentation Materials (and any related materials) in any way which would constitute market abuse. These Presentation Materials contain information which is, or
may be, inside information in relation to the Company’s listed securities. Accordingly, any person who receives these Presentation Materials must not deal in the Company’s securities or encourage anyone else to do so
and must not disclose these Presentation Materials to any other person until such time as the information ceases to be inside information. A breach of UK insider dealing rules may be a criminal offence and/or may
constitute market abuse and these Presentation Materials are given on the basis that all recipients understand their legal and regulatory obligations with respect to inside information under both MAR and Part V of the
Criminal Justice Act 1993.

Past performance information given in these Presentation Materials is given for illustrative purposes only and should not be relied upon as (and is not) an indication of future performance.

These Presentation Materials contain forward-looking statements, including in relation to the Company, the Group and the Group’s proposed strategy, plans and objectives. Such statements are generally identifiable by
the terminology used, such as “may”, “will”, “could”, “should”, “would”, “anticipate", “believe", “intend”, “expect”, “plan”, “estimate”, “budget", “outlook" or other similar wording. Indications of, and guidance on,
future earnings and financial position and performance are also forward-looking statements. By its very nature, such forward-looking information requires the Company to make assumptions that may not materialise or
that may not be accurate. Such forward-looking statements involve known and unknown risks, uncertainties and other important factors beyond the control of the Company that could cause the actual performance or
achievements of the Company to be materially different from any future results, projections, guidance on future earnings and estimates, performance or achievements expressed or implied by such forward-looking
statements and such statements should not be relied upon as an indication or guarantee of future performance. It is believed that the expectations reflected in these statements are reasonable, but they may be affected
by a range of variables which could cause actual results or trends to differ materially, including but not limited to: price fluctuations, actual demand, currency fluctuations, drilling and production results, reserve
estimates, loss of market, industry competition, environmental risks, physical risks, legislative, fiscal and regulatory developments, economic and financial market conditions in various countries and regions, political risks,
project delay or advancement, approvals and cost estimates, and other factors, many of which are beyond the control of the Company. Furthermore, the forward-looking information contained in the Presentation
Materials is made as of the date of the Presentation Materials and the Company accepts no obligation to disseminate any updates or revisions to such forward-looking statements. The forward-looking information

contained in the Presentation Materials is expressly qualified by this cautionary statement.

The Presentation Materials are confidential and being supplied to you solely for your own information and may not be reproduced, further distributed, or the contents otherwise divulged, directly or indirectly, to any
other person or published, in whole or in part, for any purpose whatsoever. Investors are advised that by their nature as visual aids, presentations provide information in a summary form. The key information can be
found in the Company’s ASX, BSE and AIM press releases.

WARNING: You are advised to exercise caution in relation to the Presentation Materials. If you are in any doubt about any of the contents of these Presentation Materials, you should obtain independent professional advice.
An investment in the Company’s shares is subject to investment and other known and unknown risks, some of which are beyond the control of the Company. The Company does not guarantee any particular rate of return or
the performance of the Company. Persons should have regard to the risks outlined in these Presentation Materials. By accessing these Presentation Materials, you warrant, represent, undertake and acknowledge to the
Company that (a) you have read and agree to comply with the foregoing limitations and restrictions including, without limitation, the obligation to keep these Presentation Materials and its contents confidential, (b) you agree
to take all necessary steps to preserve such confidentiality, (c) you are able to receive these Presentation Materials without contravention of any applicable legal or regulatory restrictions. Any failure to comply with these
restrictions may constitute a violation of the laws of any such jurisdiction.
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Overview

Tlou is contributing to a cleaner, sustainable
and more secure energy future for Botswana
and beyond

Tlou Energy

...Gas, Solar and Hydrogen

°
v
v
v
v
v

°

°

Tlou is developing sources of clean energy in Botswana
Strategic location in Botswana’s Central District

Cleaner energy to displace coal and diesel power

Gas, solar and a hybrid power solution

Any gas emissions can be sequestered

Tlou’s gas / solar can be used to produce Hydrogen (H,)
Potentially lucrative carbon by-products from H, production

Extensive environmental approvals in place
Generation licences secured to produce electricity from

gas and solar

Established and consistent gas flows
Progress hydrogen while building infrastructure for

initial power supply to the grid
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Tlou’s Gas and Solar... the key to cleaner fuel and power
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Project located in
Botswana’s Central
District

. Tlou Energy Limited

6



Power need in Sub-Saharan Africa

A Changing
Environment

Strong momentum
towards cleaner energy
to prevent
environmental
degradation

Over-reliance on
Carbon-intensive
Power

Existing electricity is
largely produced from
carbon intensive coal

and diesel

Power Deficits

Regional power supply is
currently unable to meet
demand and reliance on
imported energy is
costly and unsustainable

A Clean Solution Green Future

Cleaner power can help
alleviate power deficits
and reduce carbon
footprint

A greener and less carbon
intensive future is
possible with evolving
technologies
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Clean Energy — Gas, Solar, Hydrogen

Strategy

Cleaner energy with a plan to
start small with modular
expansion as risk is reduced

Proven gas has enormous
potential as does solar in
Botswana

Opportunities to leverage that
potential are constantly being
evaluated

Ability to rapidly change
direction as business landscape
changes

Why
Hydrogen?

Hydrogen is becoming
increasingly recognised as an
ideal source of zero carbon
emission energy

Hydrogen production processes
and technology have advanced
and costs have decreased

Hydrogen production has
considerable synergies with
Tlou’s current operations

Why now?

Hydrogen is in demand

Tlou has the capacity to advance
hydrogen while building grid
connection for power sales

Adding another energy source to
our production portfolio de-risks
operations

Shift to cleaner power could help
attract foreign investment

What about
Gas-to-Power?

Tlou’s low emission gas-to-
power strategy is steadily
progressing

An initial PPA has been secured
and another in progress

Hydrogen production will evolve
to include net zero emission gas-
to-power opportunities
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Significant progress to date
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Proven gas for power
generation and H,
production
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Gas flows using simple
horizontal drilling
without fracking
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/
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Extensive environmental
approvals secured
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/
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Established CPF and
Operations Base
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Strategic distribution
centre in Serowe
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Experienced operations
staff
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In-country engineering
& logistics expertise
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Operating in Botswana
for over a decade
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Gas-to-Power

Natural gas will continue to play a signi’
many vears, delivering energy the wor

A proven
transition fuel to
power change
away from
carbon-intensive
coal and diesel

displacing higher emission fuels

One of the most
efficient and cost
effective ways to
transport gas is
via conversion to
electrons which
represents Tlou’s
initial target

Gas can provide
peaking
electricity as
required

Gas can provide
baseload power
generation

Tlou’s currently
flared gas can be
put to near-term
use for hydrogen
production

ficant role for
d needs and

Tlou owns 100%

of the most
advanced gas

resource in
Botswana with

enormous upside

potential
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Gas-to-Power

Tlou’s Lesedi Gas-to-Power project is the most advanced
project of this type in Botswana

v Established gas infrastructure
v Continuous gas flows for many years -
v' Gas flow increase being observed

v" Gas flow should further increase with more drilling
v 2MW Power Purchase Agreement (PPA) secured

v Larger 10MW PPA currently being progressed

v" Commenced transmission line by awarding tender

v Project finance discussions ongoing
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Gas-to-Power

Gas Is available now for power
generation and hydrogen
production

Tlou gas production pod . Tion Energy Limited 12
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Solar Power

Tlou’s solar energy strategy is steadily
progressing in a region of high solar incidence

Initial generation licence approved by BERA

Full environmental approvals in place for
expansion

Can be used as a stand-alone clean and
renewable power supply

Can be combined with Tlou’s gas to provide 24
hours of cleaner baseload power supply

Can be used to produce “Green” hydrogen i.e.
hydrogen sourced using renewables alone
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Hybrid Power Up o 10U
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Hybrid Power
Hybrid power solution using solar power and a battery back-up

\\‘

‘ v Solar-gas hybrid design ready to go

\

Offers potential 24-hour baseload and peaking power

| =
One of Tlou’s objective is to supply cleaner energy compared to the main alternatives currently available
v in both Botswana and the region

Provides cleaner energy for growth initiatives

Displaces existing carbon-intensive coal and diesel power
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Hydrogen

Carbon Nanotube

A proven, clean transport fuel

More flexible and energy efficient than other sources

Tlou aims to produce Hydrogen by Electrolysis &/or Pyrolysis

Tlou is well-positioned to produce "Green" Hydrogen using solar
Water from Tlou's gas project could be utilised in Hydrogen production

Transportation use + value added products, e.g. carbon nanotubes, graphene

Power generation will evolve with time

Initially planning to utilise existing technology then innovate

Agreements with third parties being progressed

@B\ Tiou Energv Limited 16
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Pathway to Hydrogen revenue

o

Tlou Gas/Solar

Initially produce Hydrogen via electrolysis at the CPF

Compress H, and use in field operations

[ Power ] Carbon
Generation Products Expand to Serowe and use as a transport fuel noting that all
\ / the country’s current supplies are imported

Initial stages can be done within Tlou’s existing cash reserves

Concurrently develop a hydrogen and carbon product Pyrolysis
prototype

!

( Transport Fuel ]

Botswana will have access to a clean transport fuel with
enormous upside for Tlou and the region
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Tlou’s Serowe Distribution Centre

Tlou’s existing Serowe site is a potential H,
distribution and refuelling centre in Botswana
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Botswana Clean Energy Hub

Powered by Tlou Energy Limited

+267 316 0857
contact@tlouenergy.com

www.tlouenergy.com

Gas, Solar, Hydrogen...

v" Clean energy for Botswana and beyond

v" Production of electricity, H, and carbon products
v Extensive environmental approvals secured

v" Social and economic benefits for Botswana

v" Supportive stakeholders including government
v" Project will be developed carefully in stages

v" Sustainable employment and an enhanced quality of
life in the region



