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SUPPLEMENTARY INFORMATION TO BULLI CREEK
PROJECT ACQUISITION

Further to the announcement by Genex Power Limited (ASX:GNX)(Genex or the Company)on 10 August
2022 concerning the acquisition of a 100% interest in the development rights for the up to 2GW multi-
stage Bulli Creek Clean Energy Project (the Project) from Solar Choice Pty Ltd (Solar Choice) (the
Transaction); Genex wishes to clarify further details regarding the terms of the Transaction.

Under the transaction documents, Genex has agreed to pay a total of up to Som to Solar Choice as
follows:

« $2.5m payable upon completion under the relevant documents; and
« $2.5m payable upon the earlier of:
— Genex securing ajoint development partner for the Project; or
— The12-month anniversary of the transaction documents.

The transaction documents also provide for certain development services to be provided by Solar
Choice, and recognise development services already provided including obtaining development,
environmental and cultural approvals and grid connection easements, in exchange for which it shall
receive a development fee at financial close for each stage of the Project (with each stage to be 100%
owned by Genex and its partner(s)), which shall be calculated as follows for each stage of the Project:

e $12,500 per MWh of installed battery energy storage system capacity; and
e 532,500 per MWy of installed solar photovoltaic capacity.

The Transaction is otherwise subject to typical terms for a transaction of this nature.
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This announcement was approved by the Board of Genex Power Limited.

FOR MORE INFORMATION ABOUT THIS ANNOUNCEMENT:

CONTACT:

James Harding

Chief Executive Officer

Tel: +612 9048 8855

Email: jh@genexpower.com.au

About Genex Power Limited

Genex Power Limited has a portfolio of more than $1billion of renewable energy generation and storage
projects across Australia. The Company's flagship Kidston Clean Energy Hub, located in north
Queensland, will integrate large-scale solar generation with pumped storage hydro. The Kidston Clean
Energy Hub is comprised of the operating 50MW stage 1 Solar Project (KS1) and the 250MW Kidston
Pumped Storage Hydro Project (K2-Hydro) with potential for further multi-stage wind and solar
projects. The 50MW Jemalong Solar Project (JSP) is located in NSW and provides geographical
diversification to Genex's portfolio. JSP was energised in December 2020 and is now fully operational.
Genex's first battery energy storage system, the 50MW/100MWh Bouldercombe Battery Project (BBP)
located in Central Queensland achieved contractual close in February 2022 and is scheduled to
commence operation in mid CY2023. With up to 2,470MW of renewable energy and storage projects in
the Company's development pipeline, Genexiswell placed inits strategy to become aleading renewable
energy and storage company in Australia.

Genex continues to acknowledge the support of key Federal and State Government stakeholders such
as the Australian Renewable Energy Agency (ARENA), the Northern Australia Infrastructure Facility
(NAIF), the Clean Energy Finance Corporation (CEFC)and the Queensland State Government.
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