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Key Activities
Activities for the quarter focused on:

Life Sciences - realigning the COVID-19 Rapid Antigen Test!
(RAT) program to fulfil Therapeutic Goods Administration
(TGA) and European Union (EU) Common List requirements
through European clinical frials and increasing distributor
engagement to position for increased sales subject to
securing EU Common List and TGA approvals.

Energy — promotion of AnteoX with key industry partners to
lllustrate further proof points of improved electrochemical
performance outcomes.

Highlights for the Q3 FY22 Quarter Include:

Technology transfer for manufacturing Combo SARS-
CoV-2 Influenza A/B Ag Rapid Diagnostic Test (RDT)
with Operon has commenced.

Australian clinical trial progresses as planned.

Contracted Clinical Research Organisation (CRO) in
Spain to conduct prospective clinical trials for COVID-
19 RAT - to support TGA and EU Common List
registrations

Distributor stocking and customer orders for EuGeni
Readers and Covid-19 RATs in Europe.

Continued technical progress with collaborators with
results demonstrating that AnteoX binder formulation
improved the test battery's cycle life by up to 100% at
70% capacity retention.

AnteoX increased anode tensile strength by up to
56%, helping to manage the volume expansion of
silicon-containing anodes, thereby improving battery
electrochemical performance and longevity
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Life Sciences

The focus for this quarter was on achieving approvals for the Company’s Covid-19 RAT with
preparation for the clinical frial to fulfil both the EU Common List data requirements and to support the
TGA application. Following an internal review and guidance from external consultants on the Covid-
19 RAT regulatory requirements, AnteoTech has mapped out an approach to conducting prospective
clinical trials in Europe that, if successful, will fulfil requirements for both inclusion on the EU Common
List and TGA approval.

Clinical Trials

European Clinical Trial

A Spanish CRO has been contracted to conduct the Prospective Clinical Trial for the EuGeni Covid-
19 RAT. During the quarter, a significant amount of work was undertaken to prepare the clinical
protocols and screen trial sites across Europe. The final site selection and site visits, a key step in the
clinical trial process, have now been completed. At the time of writing, ethics protocols for each site
were under review by the individual study sites and the CRO. It is anficipated that patfient recruitment
will have commenced at the first trial site by end April.

Once the trial has commenced, to ensure the integrity of the clinical trial and adhere to the ethics
protocol of the trial, AnteoTech will refrain from reporting or commenting on the trial or its progress
until it is complete and all reports are finalised.

Australian Clinical Trial

The clinical trial underway in Victoria is ongoing and continues to progress as planned.

AnteoTech will provide information on the outcome at the conclusion of the trial and on receipt of a
final report.

Progress on Market Entry and Regulatory Approvals
European Market Entry — Distributor Stocking and Customer Orders Received

Following several distributor meetings focused on identifying market segments outside the EU
Common List requirement in Europe, AnteoTech's distributors have secured a number of initial orders
for delivery in April, positioning EuGeni in the European market. The review of current market trends
in, Spain, Greece, Italy and Romania is continuing, and constantly evolving as COVID-19 regulations
change with the course of the pandemic.

UK Market Entry

In March, AnteoTech received correspondence from the UK Medicines & Healthcare products
Regulatory Agency (MHRA) in relatfion to the submission for the EuGeni Covid-19 RAT approval. While
AnteoTech’s EuGeni Covid-19 RAT and Reader are registered with the MHRA, AnteoTech is now
required to complete a submission fo the UK Competent Authority to enable market entry and
subsequent customer use. This submission requires information in relatfion to cross reactivity of the test
and additional sensitivity/specificity calculations based on a broad range of Ct values. AnteoTech
therefore intends to provide the UK Competent Authority with a submission incorporating the
requested data once the European clinical trial has been completed.

Southeast Asian Market Entry

Engagement with Biomed Global, our southeast Asian distrioutor, during the quarter was focused on
the identification and evaluation of market segments within Malaysia and Indonesia that align to a
profitable business relationship for Biomed Global and AnteoTech. There has been significant
downward pressure on test pricing over the past 6 months as earlier supply shorfages have been
overcome, and the market is flooded with supply. Current market dynamics in Thailand, Vietnam and
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Myanmar have made it difficult for Biomed to gain traction and interest in these territories, resulting in
market entry for the Covid-19 RAT in these territories being postponed for the time being.

Biomed and AnteoTech are working in partnership to secure an additional evaluation of the EuGeni
platform and Covid-19 RAT to establish a pathway for registration in Malaysia. AnteoTech has
committed to undertake face to face training with the evaluating laboratory once approval has been
granted for the evaluation by the Medical Device Agency Malaysia. This approach will ensure a clear
understanding of the assessment protocol and processing of swab specimens on the EuGeni platform

EuGeni Multiplex (Combo SARS-CoV-2 Influenza A/B Ag RDT)

The multiplex test development contfinued to progress during the quarter, with R&D batches prepared
in February showing excellent performance aftributes when internally tested, head-to-head, with
similar products that are currently on the market.

The design of the assay was also officially locked in during the quarter, which was followed by bi-
lateral visits with Operon to commence the manufacturing fechnology transfer process. At the end of
March, the initial manufacturing fransfer process to Operon was completed, with the first small batch
runs to occur in April. While the manufacture of a multiplex test is not uncommon practice, the
manufacturing transfer for the Combo SARS-CoV-2 Influenza A/B Ag RDT is, in its nature more complex
as it requires three separate processes, one for each of the viruses. As a result, the multiplex transfer
process can take longer as it is more involved than the existing Covid-19 RAT.

Once consistent manufacturing runs are achieved which pass all internal Quality Control (QC)
processes, AnteoTech will then produce commercially manufactured lots for the purposes of clinical
trials. Discussions with CROs to facilitate the trials have begun, with commencement of the clinical
frials once manufacturing processes have been finalised and ftechnology fransfer successfully
completed.

Sepsis Biomarker Family of Tests

Development work on the Sepsis Biomarker Family of tests is ongoing. Internal testing continues to
focus on refining the algorithm of the EuGeni Reader platform to consistently calculate the
quantitative value of a sample.

EuGeni IL-6 LFIA Full strip development- using spiked normal human serum C{B AnteoTech

Cone.

1a006.00 RFU sD 5:B
12000.00 [ng;'ml:l
V 1] 96,67 36.06 1.0
) ’ ;. 0.005 253.33 26,46 26
I I

0.01 336.67 51.32 3.5
0.05 1063.33 | 28.87 10.9
0.1 1360000 | 295.97 14.1
05 6803.33 | 129585 T0.4

1 13940.00 56.86 144.2
o as 1 3 2 1558000 | 95.04 161.2
IL-6 Antigan [ng/ml)

Relathe Flusmscence Units
]

JO S
[ 113 0m1 aons

0 ng/ml 0005 ng/ml  0.01ngfml 0.05 ngif'md 0.1 ngfml 0.5 ngfml L.0ng/ml 2.0ng/ml

*LoD observed at about ™5 pg/mL in human
serum [background IL-6 level), 50ul per test.
*Signa/Blank at 1ng/mL = 144:1

Mext: RED prototype & serum sample evaluation

Control

T — |

——————————

Page 3 of 9



<% AnteoTech

EuGeni PCT LFIA Full strip development - using spiked normal human serum C{B AnteoTech
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In-house evaluation has demonstrated that both the IL-6 and Procalcitonin (PCT) tests are performing
well across the clinically relevant sample range.

In evaluating the global Sepsis market, it has become evident that a comprehensive regulatory plan
and market analysis for entry pathways are needed before committing fo a manufacturing program
for these biomarkers. This body of work will determine the best market entry strategy, helping align
clinical trials with regulatory requirements in each market.

While there is a great need for Sepsis testing, it is also a niche and emerging field in the Point of Care
setting. In addition, Point of Care testing is vastly different worldwide, requiring a targeted and
strategic approach to the market entry. AnteoTech remains committed to developing biomarkers to
aid in the diagnosis of Sepsis. At the same time, we continue to work through the regulatory and
market requirements as we strategically allocate our resources to the rollout of tests for the EuGeni
platform.

AnteoBind Headlines at Merck Conference

Following two years of virtual conferences, the Merck Annual 2022 Two-Day IVD Conference was once
again held in person in Spain. Addressing a full audience of immunoassay and molecular diagnostic
manufacturers, In vitro research scientists and IVD assay R&D scientists, AnteoTech’s Head of Life
Science, Dr Charlie Huang, presented an overview of AnteoBind technology as it applies to Activated
Merck Estapor® Europium Microspheres for Lateral Flow Assay Development.

The presentation was very well received with AnteoTech fielding a range of several enquiries relating
to the use of AnfeoBind with nanoparticles and Luminex beads, as well as contract services for bio-
conjugation/assay development services.

Upcoming Conferences

ECCMID Portugal

Aligning with business development activities in Europe, AnteoTech will be showcasing EuGeni at the
upcoming 32nd European Congress of Clinical Microbiology & Infectious Diseases, which will take
place in Lisbon, Portugal, on 23 - 26 April 2022.
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Merck - Rapid Point of Care Test Development Workshop

AnteoTech will participate in a hands-on multi-day workshop in partnership with Kinematic Automation
and Axxin, providing participants with an in-depth, three-day journey through the development and
manufacture of a lateral flow test, incorporating raw materials research, and development
considerations plus machinery. May 3-5, 2022, in Seattle, Washington, U.S.A..

Conference Follow Up Actions in the Coming Quarter:

Post ECCMID meetings will be arranged with distributors across several European counfries:

1. A comprehensive review will be conducted of in-market requirements for ongoing COVID testing
incorporating direct customer feedback.

2. From this review, an updated identification and assessment of the Point of Care market segments
(both in and outside of the traditional Pathology testing markets) will be formulated

3. Future market specific candidate assays will be idenftified and prioritised for review in the
commercial assessment process

Post Merck conference in Spain and the workshop in Seattle key actions include:

1. Qualification of customer opportunities for their potential to provide additional business for
AnteoTech Confract Services.

2. Development of a customer engagement plan with a view to maximising engagement and
potential business opportunities while attending the AACC event in Chicago in July 2022

Appointment of Head of Products and Services

Mr Pierre Nathie has been appointed as Head of Products and Services to co-ordinate the Company's
R&D, Manufacturing, Quality Control, Regulatory assessments and to interface with the Sales and
Marketing team.

Energy

Introduction

The global lithium ion battery market is expected to grow by 30% p.a? over the next 10 years driven by
EVs, other road transport and grid applications. The battery storage market is demanding constant
improvement to battery chemistries and next generation batteries will need to be low cost ($/kWh),
have a long life span (cycle life) and operate safely. While current technology is based on bafttery
anode material dominated by graphite, silicon has the capacity to store 10 fimes the capacity of
graphite for a given weight. So, increasing the percentage of silicon in the anode results in an increase
in the energy density and a reduction in the cost/kWh.

Antfeotech’s focus on the development of advanced battery materials which enable high silicon
content in battery anode materials was supported by recent presentations at the International Battery
Seminar in Florida. McKinsey outlined their view on the evolution of batftery chemistries over the
coming decade as described below.

2 McKinsey & Company presentation to International Battery Seminar Florida March 2022
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We see battery chemistry evolving over three horizons
The scale-up of new generation batteries would not cause a strong change in the choice of raw materials
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While anode battery materials are forecast to be dominated by carbon / silicon composite materials
for the next decade, technical challenges remain to be resolved. These include challenges such as
silicon volume expansion and structural degradation when charging, resulting in low cycle life.
Anfeotech’s advanced binder, AnteoX helps fo mitigate these challenges, forming a key component
to progress the commercial roll-out of silicon containing anodes.

AnteoX leads the binder charge at the International Battery Seminar (Florida)

AnteoTech’s presentation fitled “Binder Networking Made Easy: Drop-In Cross-Linker Additives for High
Silicon Content Anodes” [ASX 1 April 2022] was the only presentation focused on binders at the
recently held International Battery Seminar in Orlando, Florida, giving AnteoTech the floor to
communicate our key message that for better silicon anodes we also need better binders. AnteoTech
is therefore well positioned to confribute positively to this key area of silicon anode development.

The three-day seminar covered a large number of topics, from raw material supply tfo giga factory
construction pipelines, providing the AnteoTech team in attendance with an excellent opportunity to
participate in break-out sessions and familiarise themselves with the most recent industry
developments. The seminar also presented the tfeam with the opportunity to re-connect face to face
with current collaborators and meet new parties seeking the latest developments in the binder space.
Follow-up with a number of the contacts made is now underway to test the inifial interest expressed
in AnteoX during the seminar.

AnteoX Program Update

During the quarter Anteotech has continued its program of working with Collaborators to progress
technical reviews of the performance of AnteoX. Current results showcase the versatility of AnteoX as
it is applied to various binder chemistries and the improved electrochemical performance that results.

Cycle Life Improvement for Very High-Capacity Silicon Anodes

In-house testing of cycling capacity retention, using AnteoX in a silicon-rich anode that delivers more
than 1000mAh/g of anode coating capacity in a full cell battery, produced particularly pleasing
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results. The inclusion of AnteoX in the binder formulation of this anode improves the battery's cycle life
by up to 100%, while maintaining 70% capacity retention at 200 cycles. 3

ANTEO X in >1000mAh/g m-silicon anode - Full cell
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Mechanical Strength Improvements

During the Quarter, AnteoTech obtained very encouraging results from Collaborator 8's most recent
testing, demonstrating that AnteoX substantially improves mechanical strength when paired with a
commercial PAA copolymer binder product. The samples containing AnteoX showed an up to 56%
increase in ultimate tensile strength when compared to a conftrol. This increase in strength is evidence
of the strong cross-linking effect facilitated by AnteoX and is likely to play an important role in
managing the volume expansion of silicon-containing anodes, thereby improving their
electrochemical performance and longevity.

These resulfs will now be communicated to Collaborator 8's customers as our two companies continue
to work closely together to firm up business opportunities for a joint product offering.

Next Steps

Anteotech aims to progress from technical review stage to production qualification stage for
adoption into future product lines with certain collaborators over the coming quarter.  Initial adoption
of AnteoX is anticipated to be by specialised high performance battery manufacturing operators.

Future Battery Initiative (FBI) - CRC

The Future Electrolyte Systems program under FBI-CRC is led and managed by Deakin University and
they have accepted AnteoTech’s proposal to join the Future Electrolyte Systems program.
Acceptance into the program will broaden AnteoTech Energy Division's access to industry peers and
researchers and complement the work being undertaken with the Super Anode projects to develop
safe, high performance, high stability electrolyte system:s.

3 Resultis representative for use of ANTEO X in a >1000mAh/g m -silicon anode design of the composition used.

Page 7 of 9



<% AnteoTech

Appointment of Interim Chief Commercial Officer - Energy

In March, Mr Conor Marley joined AnteoTech’s Energy Division in an interim capacity as Chief
Commercial Officer. Conor comes from a long career in the energy sector which has included
Global Vice President roles with Chevron covering Downstream Energy & Chemicals in sales and
marketing and, more recently, Asia Pacific Sector Lead for Advisian (a division of Worley Parsons),
having responsibility for the Downstream Energy and Chemicals business that delivered business
improvement breakthroughs for their clients across the Asia Pacific. Conor will be progressing
commercial discussions and negotiations with our Collaborators and partners.

Corporate

Chair Succession & Executive Director Appointment

During the quarter [ASX 14 March 2022] the Board advised that the current chair, Dr Jack Hamilton,
has advised of his intenfion fo retire from the board. Accordingly, a search for a successor has
commenced. Dr Hamilton will remain in his current role until a successor is identified to assist in
minimising any disruption during the fransition.

The Board also announced that Mr Christopher Parker would become an Executive Director with
immediate effect to assist management with the delivery of the Company’s near-term plans and
objectives.

CEO Succession

On 22 March 2022, the Board announced that Mr Derek Thomson had given notice of his resignation
as Chief Executive Officer. Derek has undertaken to serve out his six month notice period as required
and will work with Executive Director Mr Christopher Parker and the management team to continue
advancing the commercial activities in both the Life Sciences and Energy Divisions.

Cash
Cash receipts for the quarter totalled $261,000.
Net cash outflows from operating activities was $2.196 million

Summary of expenditure on business activities in the quarter (refer Appendix 4 C Quarterly Cash Flow
Report for 31 March 2022):

$ ‘000

Business Expenses:
Research and Development 703
Staff, Admin and Corporate 1,400
Other 355
Capital Expenses (incl. IP) 616

The Company remains well funded to support its near-term commercial and clinical milestones.
AnteoTech had $14.2 million cash on hand as at 31 March 2022 and no debt.

Page 8 of 9



<% AnteoTech

Key Life Science and Energy Priorities for Q4 FY2022
- Progress clinical trials of Covid-19 RAT in Australia and Europe

- Ensuring manufacturing scale up for the Covid-19 RAT test meets Quality Control (QC)
requirements.

- Commence test batch runs of Combo SARS-CoV-2 Influenza A/B Ag RDT to confirm
manufacturing and associated QC process requirements are met.

- Progress strategic commercial partnership opportunities in the Li-ion battery market.

Continue advanced battery materials technical program with goal of initial qualification into
production for specialised high performance battery manufacturing operators.

ASX Listing Rule 4.7C disclosure

$98,000 was spent during the quarter to Related Parties, as reported in Item 6.1 of the ASX Appendix
4C (Quarterly Cash Flow Report). This comprises the directors’ fees.

For further information, please check our website (www.anteotech.com) or contact Mr Derek
Thomson on + 61 7 3219 0085.

Media and investor inquiries may also be directed to Friederike Graser, on +61 7 3219 0085.

This announcement has been authorised for release by the Board.

About AnteoTech - AnteoTech Lid (ASX:ADO)

AnteoTech is a surface chemistry company with Intellectual Property (“IP”) in its core technology product groups AnteoCoat™,
AnteoBind™ and AnteoRelease™. The Company’s purpose is to create shareholder value by identifying and solving important
global industry problems by providing unique value-add solutions for its customers. Customers operate in the life sciences,
diagnostics, energy, and medical devices markets.

AnteoTech - Social Media Policy

AnteoTech is committed to communicating with the investment community through all available channels. Whilst ASX
remains the prime channel for market sensitive news, investors and other interested parties are encouraged to follow
AnteoTech on Twitter (@AnteoTech_), Linkedin.

Subscribe to AnteoTech Latest News emails - visit our website at www.anteotech.com and subscribe to receive Latest News
bulletin, our email alert service.
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Rule 4.7B

Appendix 4C

Quarterly cash flow report for entities
subject to Listing Rule 4.7B

Name of entity

AnteoTech Ltd

ABN Quarter ended (“current quarter”)

75070 028 625 31 March 2022

Consolidated statement of cash flows Current quarter Year to date

$A’000 (9 months)
$A’000

1. Cash flows from operating activities

1.1  Receipts from customers 261 566

1.2 Payments for
(a) research and development (703) (1,733)
(b) product manufacturing and operating (112) (470)

costs

(c) advertising and marketing (117) (406)
(d) leased assets (126) (317)
(e) staff costs (1,293) (3,823)
(f) administration and corporate costs (107) (940)

1.3 Dividends received (see note 3)
1.4  Interestreceived 1 2
1.5 Interest and other costs of finance paid

1.6 Income taxes paid

1.7  Government grants and tax incentives 0 1,965

1.8  Other (ATO cash boost)

1.9 Net cash from / (used in) operating (2,196) (5,156)
activities

2. Cash flows from investing activities

2.1 Payments to acquire or for:
(@) entities
(b) businesses
(c) property, plant and equipment (505) (2,547)
(d) investments
(e) intellectual property (112) (228)

(f) other non-current assets

ASX Listing Rules Appendix 4C (17/07/20) Page 1
+ See chapter 19 of the ASX Listing Rules for defined terms.



Appendix 4C

Quarterly cash flow report for entities subject to Listing Rule 4.7B

Consolidated statement of cash flows

Current quarter

Year to date

$A’000 (9 months)
$A’000
2.2 Proceeds from disposal of:
(a) entities
(b) businesses
(c) property, plant and equipment
(d) investments
(e) intellectual property
(f) other non-current assets
2.3 Cash flows from loans to other entities
2.4 Dividends received (see note 3)
2.5 Other (provide details if material)
2.6 Net cash from / (used in) investing (616) (2,775)
activities
3. Cash flows from financing activities
3.1 Proceeds from issues of equity securities
(excluding convertible debt securities)
3.2 Proceeds from issue of convertible debt
securities
3.3 Proceeds from exercise of options 390 733
3.4 Transaction costs related to issues of
equity securities or convertible debt
securities
35 Proceeds from borrowings
3.6 Repayment of borrowings
3.7 Transaction costs related to loans and
borrowings
3.8 Dividends paid
3.9 Other (provide details if material)
3.10 Net cash from / (used in) financing 390 733
activities
4. Net increase / (decrease) in cash and
cash equivalents for the period
4.1 Cash and cash equivalents at beginning of
period 16,616 21,392
4.2 Net cash from / (used in) operating (2,196) (5,156)
activities (item 1.9 above)
4.3 Net cash from / (used in) investing activities (616) (2,775)
(item 2.6 above)
ASX Listing Rules Appendix 4C (17/07/20) Page 2

+ See chapter 19 of the ASX Listing Rules for defined terms.



Appendix 4C

Quarterly cash flow report for entities subject to Listing Rule 4.7B

Consolidated statement of cash flows

Current quarter

Year to date

$A’000 (9 months)
$A’000

4.4 Net cash from / (used in) financing activities 390 733
(item 3.10 above)

4.5 Effect of movement in exchange rates on
cash held

4.6 Cash and cash equivalents at end of 14,194 14,194
period

5. Reconciliation of cash and cash Current quarter Previous quarter
equivalents $A’000 $A’000
at the end of the quarter (as shown in the
consolidated statement of cash flows) to the
related items in the accounts

51 Bank balances 14,194 16,616

5.2 Call deposits

5.3 Bank overdrafts

5.4 Other (provide details)

55 Cash and cash equivalents at end of 14,194 16,616
quarter (should equal item 4.6 above)

6. Payments to related parties of the entity and their Current quarter
associates $A'000

6.1 Aggregate amount of payments to related parties and their 98
associates included in item 1

6.2 Aggregate amount of payments to related parties and their
associates included in item 2

Note: if any amounts are shown in items 6.1 or 6.2, your quarterly activity report must include a description of, and an

explanation for, such payments.

ASX Listing Rules Appendix 4C (17/07/20) Page 3

+ See chapter 19 of the ASX Listing Rules for defined terms.



Appendix 4C
Quarterly cash flow report for entities subject to Listing Rule 4.7B

7. Financing facilities Total facility Amount drawn at
Note: the term “facility’ includes all forms of financing amount at qu arter qu arter end
arrangements available to the entity. ,

_ end $A’000

Add notes as necessary for an understanding of the ,

sources of finance available to the entity. $A 000

7.1 Loan facilities

7.2 Credit standby arrangements

7.3 Other (please specify)

7.4 Total financing facilities

7.5 Unused financing facilities available at quarter end

7.6 Include in the box below a description of each facility above, including the lender, interest
rate, maturity date and whether it is secured or unsecured. If any additional financing
facilities have been entered into or are proposed to be entered into after quarter end,
include a note providing details of those facilities as well.

8. Estimated cash available for future operating activities $A’000

8.1 Net cash from / (used in) operating activities (item 1.9) 2,196

8.2 Cash and cash equivalents at quarter end (item 4.6) 14,194

8.3 Unused finance facilities available at quarter end (item 7.5) 0

8.4 Total available funding (item 8.2 + item 8.3) 14,194

8.5 Estimated quarters of funding available (item 8.4 divided by 6.5
item 8.1) '

Note: if the entity has reported positive net operating cash flows in item 1.9, answer item 8.5 as “N/A”. Otherwise, a

figure for the estimated quarters of funding available must be included in item 8.5.

8.6 If item 8.5 is less than 2 quarters, please provide answers to the following questions:

8.6.1 Does the entity expect that it will continue to have the current level of net operating
cash flows for the time being and, if not, why not?

Answer:

8.6.2 Has the entity taken any steps, or does it propose to take any steps, to raise further
cash to fund its operations and, if so, what are those steps and how likely does it
believe that they will be successful?

Answer:

8.6.3 Does the entity expect to be able to continue its operations and to meet its business
objectives and, if so, on what basis?

Answer:

Note: where item 8.5 is less than 2 quarters, all of questions 8.6.1, 8.6.2 and 8.6.3 above must be answered.

ASX Listing Rules Appendix 4C (17/07/20) Page 4

+ See chapter 19 of the ASX Listing Rules for defined terms.



Appendix 4C
Quarterly cash flow report for entities subject to Listing Rule 4.7B

Compliance statement

1

2

This statement has been prepared in accordance with accounting standards and policies
which comply with Listing Rule 19.11A.

This statement gives a true and fair view of the matters disclosed.

By the Board
Tim Pritchard
Company Secretary
21 April 2022

Notes

This quarterly cash flow report and the accompanying activity report provide a basis for informing the market about the
entity’s activities for the past quarter, how they have been financed and the effect this has had on its cash position. An
entity that wishes to disclose additional information over and above the minimum required under the Listing Rules is
encouraged to do so.

If this quarterly cash flow report has been prepared in accordance with Australian Accounting Standards, the definitions
in, and provisions of, AASB 107: Statement of Cash Flows apply to this report. If this quarterly cash flow report has been
prepared in accordance with other accounting standards agreed by ASX pursuant to Listing Rule 19.11A, the
corresponding equivalent standard applies to this report.

Dividends received may be classified either as cash flows from operating activities or cash flows from investing activities,
depending on the accounting policy of the entity.

If this report has been authorised for release to the market by your board of directors, you can insert here: “By the board”.
If it has been authorised for release to the market by a committee of your board of directors, you can insert here: “By the
[name of board committee — eg Audit and Risk Committee]”. If it has been authorised for release to the market by a
disclosure committee, you can insert here: “By the Disclosure Committee”.

If this report has been authorised for release to the market by your board of directors and you wish to hold yourself out as
complying with recommendation 4.2 of the ASX Corporate Governance Council’'s Corporate Governance Principles and
Recommendations, the board should have received a declaration from its CEO and CFO that, in their opinion, the financial
records of the entity have been properly maintained, that this report complies with the appropriate accounting standards
and gives a true and fair view of the cash flows of the entity, and that their opinion has been formed on the basis of a
sound system of risk management and internal control which is operating effectively.
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