10 May 2022

Additional Information — LR4.10.19

Armada Metals Limited (ACN 649 292 080) (Armada or Company) advises that it has used the cash
and assets in a form readily convertible to cash that it had at the time of admission to the Official List
of ASX Limited on 13 December 2021, in a way that is consistent with its business objectives, during
the period from admission to 31 December 2021.

This announcement has been approved for lodgement with ASX by the Company’s CEO.
-ENDS-

For further information, please contact:

Dr Ross McGowan — Managing Director & CEO
Armada Metals Limited

E: ross@armadametals.com.au

Twitter: @ArmadaMetals
LinkedIn: https://www.linkedin.com/company/armada-metals-limited
Website: www.armadametals.com.au
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