Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme

ACN/ARSN

Retail Food Group Ltd (RFG)

106 840 082

1. Details of substantial holder (1)

Name

ACN/ARSN (if applicable)

Regal Funds Management Pty Limited and its associates
(see Annexure 1)

There was a change in the interests of the substantial holder on

The previous notice was given to the company on

The previous notice was dated

2. Previous and present voting power
The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a relevant

interest (3) in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows:

3/06/2022

24/05/2021
20/05/2021

Class of securities (4)

Previous notice

Current notice

Person's votes

Voting power (5)

Person's votes

Voting power (5)

ORDINARY

309,613,130

14.60%

289,024,905

*13.61%

*The % substantial is based on the shares on issue of 2,124,055,198 as disclosed by the Company on 23-02-2022.

3. Changes in relevant interests
Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or scheme,
since the substantial holder was last required to give a substantial holding notice to the company or scheme are as follows:

Holder of relevant interest

Date of acquisition

Consideration (9)

Class and number of securities

See Annexure 2

4. Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

. . Nature of Class and 5
Holder of relevant interest Registered holder of securities Person entitied to be registered as relevant number of Person’s
holder (8) X . votes
interest (6) securities
UBS AG, AUSTRALIA HOLDER OF 168,166,567
BRANCH UBS NOMINEES PTY LTD UBS AG, AUSTRALIA BRANCH SHARES ORDINARY 168,166,567
MORGAN STANLEY & CO HSBEU%L%%?&\YS'\OA@?ES MORGAN STANLEY & CO | HOLDER OF | 12,500,000
INTL PLC ¢ AIG ; INTL PLC SHARES | ORDINARY | 12500000
MERRILL LYNCH MERRILL LYNCH HOLDER OF 74,049,784
INTERNATIONAL LIMITED MERRILL LYNCH (AUS) NOMINEES PTY LTD INTERNATIONAL LIMITED SHARES ORDINARY 74,049,784
J.P MORGAN SECURITIES HOLDER OF 14,524,372
PLC J.P. MORGAN PRIME NOMINEES LTD J.P MORGAN SECURITIES PLC SHARES ORDINARY 14,524,372
HOLDER OF 19,784,182
CREDIT SUISSE AG CS THIRD NOMINEES PTY LIMITED CREDIT SUISSE AG SHARES ORDINARY 19,784,182




5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the
substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable)

Nature of association

REGAL PARTNERS LIMITED

100% OWNER OF REGAL FUNDS MANAGEMENT PTY

LIMITED
6. Addresses
The addresses of persons named in this form are as follows:
Name Address
REGAL FUNDS MANAGEMENT PTY LIMITED LEVEL 47, GATEWAY, 1 MACQUARIE PLACE, SYDNEY
NSW 2000
LEVEL 47, GATEWAY, 1 MACQUARIE PLACE, SYDNEY
REGAL PARTNERS LIMITED NSW 2000

Signature
print name Kenny Ho capacity Company Secretary
sign here date 7/06/2022
Annexure 1
Details of Substantial Holders
ACN Name
107 576 821 |REGAL FUNDS MANAGEMENT PTY LIMITED
129 188 450 |REGAL PARTNERS LIMITED
Annexure 2
Changes in Relevant Interests
Consideration
given in Number of Persons
Nature of relation to securities Class of votes
Date Person whose relevant interest changed Change change affected securities affected
Regal Funds Management Pty Limited (and Regal Partners
Limited by virtue of control of Regal Funds Management Pty
21/05/2021 Limited) Sell 427800.00 6000000 Ordinary 6000000
Regal Funds Management Pty Limited (and Regal Partners
Limited by virtue of control of Regal Funds Management Pty
26/05/2021 Limited) Sell 170400.00 2400000 Ordinary 2400000
Regal Funds Management Pty Limited (and Regal Partners
Limited by virtue of control of Regal Funds Management Pty
1/06/2021 Limited) Sell 494200.00 7000000 Ordinary 7000000
Regal Funds Management Pty Limited (and Regal Partners
Limited by virtue of control of Regal Funds Management Pty
11/06/2021 Limited) Buy 103000.52 1471436 Ordinary 1471436
Regal Funds Management Pty Limited (and Regal Partners
Limited by virtue of control of Regal Funds Management Pty
23/06/2021 Limited) Buy 1185455.53 16935079 Ordinary 16935079
Regal Funds Management Pty Limited (and Regal Partners
Limited by virtue of control of Regal Funds Management Pty
28/06/2021 Limited) Buy 700000.00 10000000 Ordinary 10000000
Regal Funds Management Pty Limited (and Regal Partners
Limited by virtue of control of Regal Funds Management Pty
23/07/2021 Limited) Sell 2235.20 25400 Ordinary 25400




30/07/2021

Regal Funds Management Pty Limited (and Regal Partners
Limited by virtue of control of Regal Funds Management Pty
Limited)

Sell

36054.06

448992

Ordinary

448992

2/08/2021

Regal Funds Management Pty Limited (and Regal Partners
Limited by virtue of control of Regal Funds Management Pty
Limited)

Sell

41378.14

516581

Ordinary

516581

2/08/2021

Regal Funds Management Pty Limited (and Regal Partners
Limited by virtue of control of Regal Funds Management Pty
Limited)

Sell

164389.25

2110260

Ordinary

2110260

3/08/2021

Regal Funds Management Pty Limited (and Regal Partners
Limited by virtue of control of Regal Funds Management Pty
Limited)

Sell

39650.00

500000

Ordinary

500000

4/08/2021

Regal Funds Management Pty Limited (and Regal Partners
Limited by virtue of control of Regal Funds Management Pty
Limited)

Sell

41350.00

500000

Ordinary

500000

5/08/2021

Regal Funds Management Pty Limited (and Regal Partners
Limited by virtue of control of Regal Funds Management Pty
Limited)

Sell

41050.00

500000

Ordinary

500000

6/08/2021

Regal Funds Management Pty Limited (and Regal Partners
Limited by virtue of control of Regal Funds Management Pty
Limited)

Sell

40100.00

500000

Ordinary

500000

9/08/2021

Regal Funds Management Pty Limited (and Regal Partners
Limited by virtue of control of Regal Funds Management Pty
Limited)

Sell

31928.64

396137

Ordinary

396137

10/08/2021

Regal Funds Management Pty Limited (and Regal Partners
Limited by virtue of control of Regal Funds Management Pty
Limited)

Sell

40900.00

500000

Ordinary

500000

11/08/2021

Regal Funds Management Pty Limited (and Regal Partners
Limited by virtue of control of Regal Funds Management Pty
Limited)

Sell

191752.29

2445820

Ordinary

2445820

12/08/2021

Regal Funds Management Pty Limited (and Regal Partners
Limited by virtue of control of Regal Funds Management Pty
Limited)

Sell

5045.04

64680

Ordinary

64680

12/08/2021

Regal Funds Management Pty Limited (and Regal Partners
Limited by virtue of control of Regal Funds Management Pty
Limited)

456495.08

6086601

Ordinary

6086601

16/08/2021

Regal Funds Management Pty Limited (and Regal Partners
Limited by virtue of control of Regal Funds Management Pty
Limited)

Sell

101842.92

1315800

Ordinary

1315800

17/08/2021

Regal Funds Management Pty Limited (and Regal Partners
Limited by virtue of control of Regal Funds Management Pty
Limited)

Sell

936000.00

12000000

Ordinary

12000000

19/08/2021

Regal Funds Management Pty Limited (and Regal Partners
Limited by virtue of control of Regal Funds Management Pty
Limited)

Sell

45474.00

583000

Ordinary

583000

20/08/2021

Regal Funds Management Pty Limited (and Regal Partners
Limited by virtue of control of Regal Funds Management Pty
Limited)

Sell

14206.00

186921

Ordinary

186921

23/08/2021

Regal Funds Management Pty Limited (and Regal Partners
Limited by virtue of control of Regal Funds Management Pty
Limited)

Sell

11727.14

157835

Ordinary

157835

25/08/2021

Regal Funds Management Pty Limited (and Regal Partners
Limited by virtue of control of Regal Funds Management Pty
Limited)

Sell

24960.00

320000

Ordinary

320000

26/08/2021

Regal Funds Management Pty Limited (and Regal Partners
Limited by virtue of control of Regal Funds Management Pty
Limited)

Sell

19617.08

251179

Ordinary

251179

27/08/2021

Regal Funds Management Pty Limited (and Regal Partners
Limited by virtue of control of Regal Funds Management Pty
Limited)

Sell

7324.27

94874

Ordinary

94874

30/08/2021

Regal Funds Management Pty Limited (and Regal Partners
Limited by virtue of control of Regal Funds Management Pty
Limited)

Sell

40450.00

500000

Ordinary

500000

31/08/2021

Regal Funds Management Pty Limited (and Regal Partners
Limited by virtue of control of Regal Funds Management Pty
Limited)

Sell

39608.90

492036

Ordinary

492036




6/09/2021

Regal Funds Management Pty Limited (and Regal Partners
Limited by virtue of control of Regal Funds Management Pty
Limited)

Sell

42950.00

500000

Ordinary

500000

7/09/2021

Regal Funds Management Pty Limited (and Regal Partners
Limited by virtue of control of Regal Funds Management Pty
Limited)

Sell

43250.00

500000

Ordinary

500000

9/09/2021

Regal Funds Management Pty Limited (and Regal Partners
Limited by virtue of control of Regal Funds Management Pty
Limited)

Sell

7238.76

84763

Ordinary

84763

10/09/2021

Regal Funds Management Pty Limited (and Regal Partners
Limited by virtue of control of Regal Funds Management Pty
Limited)

Sell

2478.71

30045

Ordinary

30045

13/09/2021

Regal Funds Management Pty Limited (and Regal Partners
Limited by virtue of control of Regal Funds Management Pty
Limited)

Sell

10312.50

125000

Ordinary

125000

14/09/2021

Regal Funds Management Pty Limited (and Regal Partners
Limited by virtue of control of Regal Funds Management Pty
Limited)

Sell

35026.00

422000

Ordinary

422000

15/09/2021

Regal Funds Management Pty Limited (and Regal Partners
Limited by virtue of control of Regal Funds Management Pty
Limited)

Sell

116945.32

1445554

Ordinary

1445554

16/09/2021

Regal Funds Management Pty Limited (and Regal Partners
Limited by virtue of control of Regal Funds Management Pty
Limited)

Sell

16224.45

198829

Ordinary

198829

17/09/2021

Regal Funds Management Pty Limited (and Regal Partners
Limited by virtue of control of Regal Funds Management Pty
Limited)

Sell

24771.89

304323

Ordinary

304323

20/09/2021

Regal Funds Management Pty Limited (and Regal Partners
Limited by virtue of control of Regal Funds Management Pty
Limited)

Sell

27414.58

341402

Ordinary

341402

21/09/2021

Regal Funds Management Pty Limited (and Regal Partners
Limited by virtue of control of Regal Funds Management Pty
Limited)

Sell

37865.28

473316

Ordinary

473316

22/09/2021

Regal Funds Management Pty Limited (and Regal Partners
Limited by virtue of control of Regal Funds Management Pty
Limited)

Sell

19025.23

236045

Ordinary

236045

23/09/2021

Regal Funds Management Pty Limited (and Regal Partners
Limited by virtue of control of Regal Funds Management Pty
Limited)

Sell

21416.17

266702

Ordinary

266702

24/09/2021

Regal Funds Management Pty Limited (and Regal Partners
Limited by virtue of control of Regal Funds Management Pty
Limited)

Sell

20001.66

247852

Ordinary

247852

27/09/2021

Regal Funds Management Pty Limited (and Regal Partners
Limited by virtue of control of Regal Funds Management Pty
Limited)

Sell

125400.00

1500000

Ordinary

1500000

28/09/2021

Regal Funds Management Pty Limited (and Regal Partners
Limited by virtue of control of Regal Funds Management Pty
Limited)

Sell

37959.63

473903

Ordinary

473903

29/09/2021

Regal Funds Management Pty Limited (and Regal Partners
Limited by virtue of control of Regal Funds Management Pty
Limited)

Sell

69578.16

888610

Ordinary

888610

30/09/2021

Regal Funds Management Pty Limited (and Regal Partners
Limited by virtue of control of Regal Funds Management Pty
Limited)

Sell

154000.00

2000000

Ordinary

2000000

30/09/2021

Regal Funds Management Pty Limited (and Regal Partners
Limited by virtue of control of Regal Funds Management Pty
Limited)

Sell

38800.00

500000

Ordinary

500000

7/10/2021

Regal Funds Management Pty Limited (and Regal Partners
Limited by virtue of control of Regal Funds Management Pty
Limited)

Sell

78500.00

1000000

Ordinary

1000000

14/10/2021

Regal Funds Management Pty Limited (and Regal Partners
Limited by virtue of control of Regal Funds Management Pty
Limited)

Sell

22541.75

277950

Ordinary

277950

15/10/2021

Regal Funds Management Pty Limited (and Regal Partners
Limited by virtue of control of Regal Funds Management Pty
Limited)

Sell

22016.89

274183

Ordinary

274183




Regal Funds Management Pty Limited (and Regal Partners
Limited by virtue of control of Regal Funds Management Pty
18/10/2021 Limited) Sell 25290.00 300000 Ordinary 300000

Regal Funds Management Pty Limited (and Regal Partners
Limited by virtue of control of Regal Funds Management Pty
21/10/2021 Limited) Sell 30623.32 385199 Ordinary 385199

Regal Funds Management Pty Limited (and Regal Partners
Limited by virtue of control of Regal Funds Management Pty
22/10/2021 Limited) Sell 38029.50 479565 Ordinary 479565

Regal Funds Management Pty Limited (and Regal Partners
Limited by virtue of control of Regal Funds Management Pty
25/10/2021 Limited) Sell 37585.51 476369 Ordinary 476369

Regal Funds Management Pty Limited (and Regal Partners
Limited by virtue of control of Regal Funds Management Pty
26/10/2021 Limited) Sell 38251.82 481761 Ordinary 481761

Regal Funds Management Pty Limited (and Regal Partners
Limited by virtue of control of Regal Funds Management Pty
27/10/2021 Limited) Sell 38412.64 480759 Ordinary 480759

Regal Funds Management Pty Limited (and Regal Partners
Limited by virtue of control of Regal Funds Management Pty
28/10/2021 Limited) Sell 15233.37 191374 Ordinary 191374

Regal Funds Management Pty Limited (and Regal Partners
Limited by virtue of control of Regal Funds Management Pty
29/10/2021 Limited) Sell 30828.50 386322 Ordinary 386322

Regal Partners Limited now has a relevant interest in the interests held by Regal Funds Management Pty Limited as a result of the recent acquisition of Regal
Funds Management Pty Limited by Regal Partners Limited.




