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17 June 2022  

ASX Announcement 

ETHERSTACK PLC  
("Etherstack" or the "Company") 

 

COMPLETION OF CDI SALE FACILITY FOR HOLDINGS OF LESS THAN A 
MARKETABLE PARCEL 

 

On 28 April 2022, Etherstack Plc announced that it had established a CHESS Depositary 
Interest (CDI) Sale Facility for holders of less than a marketable parcel of CDIs in the Company 
(Facility). The ASX Listing Rules defines a ‘Marketable Parcel’ as those holdings of CDIs with a 
market value of $500 or more. 

This Facility was available to CDI holders who, on 27 April 2022 (Record Date), were holders of 
CDIs valued at less than $500 (each being a Small Holding). Based on the closing price of 
$0.375 per CDI on the Record Date, a Small Holding is any holding of 1,333 CDIs or less. 

CDI holders with a Small Holding were instructed to return the Notice of Retention of CDIs 
Form (Retention Form) by no later 5:00 pm AEST on 16 June 2022 if they wished to retain their 
CDIs. 

The Company can confirm that following receipt of the Retention Forms, the final number of 
CDIs eligible to be sold under the Facility is 377,514 from a total of 629 Small Holdings. The 

Company will endeavour to obtain the highest available price for the CDIs, and will organise 
remittance of sale proceeds for those CDI holders who participate in the Facility. 

Participating CDI holders will receive their proportionate share of the total sale proceeds for all 
CDIs sold through the Facility without any brokerage or handling costs. As participating CDI 
holders will receive an average price for their CDIs, the price received may be different from the 
price quoted by the ASX on any day and may not be the best price on the day(s) that the 
relevant CDIs are sold. 

Payment will be made in Australian dollars by electronic transfer (where holders have 
previously provided banking details to the Company’s CDI registry) or alternatively, by cheque 
to the holders registered address, as soon as practicable following the sale of the relevant 
CDIs. 

 

Authorised for release by David Carter 
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About Etherstack plc (ASX:ESK): 

Etherstack is a wireless technology company specialising in developing, manufacturing and licensing 

mission critical radio technologies for wireless equipment manufacturers and network operators around 

the globe. With a particular focus in the public safety, defence, utilities, transportation and resource 

sectors, Etherstack's technology and solutions can be found in radio communications equipment used in 

the most demanding situations. The company has R&D facilities in London, Sydney, New York and 

Yokohama. 

Follow us on LinkedIn 

Visit our website: www.etherstack.com 

Subscribe to our mailing list to receive updates 

https://www.linkedin.com/company/etherstack
https://www.etherstack.com/
https://etherstack.us5.list-manage.com/subscribe/post?u=290648ab0fc0c4f411a0a9c50&amp;id=6efe052165

