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Metro Completes Loading of 2021 Contracts

Metro Mining Limited (ASX: MMI) (Metro or the Company) is pleased to announce that, on 16 February
2022, it completed loading of the final vessels to conclude 2021 contractual commitments of 3.1 Million
Wet Metric Tonnes (WMT). Tonnage loaded in January and February is ~0.3 Million WMT.

The resulting net financial position is sufficient for Metro to now proceed to our planned wet season
shut down and conduct the scheduled maintenance programme. Target to restart ship-loading is the
first week April 2022, weather permitting.

The $5 million, short term bridging facility agreed with Greenstone Resources Il (Australia) Holdings L.P.
(Greenstone) and Lambnill Pty Limited (Lambhill) announced in December 2021 will not be drawn
down.

Metro Mining Managing Director and CEO Mr Simon Wensley said:

“Metro made a deliberate decision to continue loading intfo the wet season to meet our customer
commitments and expectations after earlier loading was impacted by weather, COVID-19 and supply
chain issues. It also sets us up to do required maintenance on the plant and fleet before we restart in
April. lwant to pay tribute to the combined Metro and TSA tfeam who have worked safely and in tfough
conditions to meet our customer commitments and maintaining the reputation that we will do what
we say we will do. We have learned a great deal about wet season operation which we will factor
into our planning into the coming year”.

Important infermation

FOEWAED LOCHIMG STATEMEMT

Staternents & moterial contained in this ASX Release, parficulary those regarding possikble or assumed future performance,
production levels or rates, commadity prices, resources or potential growth of Metro Mining, industry growth or cther trend
projections are, or may be, forvard locking statements. Such staferments relate to future events & expectations and, as such, imvclve
knoren and unknown Asks & uncerfainties. Athough reascnable caore has been taken fo ensure facts stated in this Release are
accurate andfor that the opirions expressed are fair & reasonable, no reliance can be ploced for any purpose whatsoewver on the
inforrmation contained in this document or on its completeness. Actual resultz & developments may differ materally from those
expressed or implied by these foreard- looking statements depending on a variety of factors. Mothing in this Release should be
constreed as either an offer fo sell or o sclicitaficn of an offer to buy or =2l in any jurisdiction.
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This ASX Annouvncement hos been authorzed by Metro Mining Manoging Drector, Simon Wensley.
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