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ABN: 55 095 006 090 

31 JXl\ 2020 

ReNX EQeUg\ VigQV agUeemeQW WR Vell iWV 30% 
iQWeUeVW iQ Whe GRXlbXUQ aQd BeaXdeVeUW 

biReQeUg\ SURjecWV  

JXQe 2020 TXaUWeUl\ acWiYiWieV UeSRUW 

HighlighWV 

x ReNX EneUg\ LimiWed (ReNX EQeUg\) (ASX: RNE) haV enWeUed inWo a SecXUiWieV and AVVeW Sale 
and PXUchaVe AgUeemenW (SPA) ZiWh ReVonance WaWeU Finance UK LimiWed (ReVRQaQce) foU Whe 
Vale of iWV 30% inWeUeVW in Whe GoXlbXUn and BeaXdeVeUW bioeneUg\ pUojecWV foU $500,000. 

x CoopeU BaVin pUefeUUed meWhod of abandonmenW foU Whe WZo Uemaining geoWheUmal ZellV 
deWeUmined ZiWh pUopoVed acWiYiWieV Wo be diVcXVVed ZiWh Whe SoXWh AXVWUalian DepaUWmenW foU 
EneUg\ and Mining. 

x CaVh holdingV aW 30 JXne 2020 of $2.45m Wo be booVWed b\ appUo[imaWel\ $0.78m folloZing 
compleWion of Whe Vale of Whe 30% inWeUeVW in Whe bioeneUg\ pUojecWV Wo ReVonance and UeceipW of 
pa\menWV dXe Wo ReNX EneUg\ foU Whe Vecond geneUaWoU pUojecW aW Whe BeaXdeVeUW faciliW\, inWeUeVW 
diVWUibXWionV and oWheU VeUYiceV. 

x AppoinWmenW of KPMG CoUpoUaWe Finance aV adYiVoU Wo aVViVW ReNX EneUg\ ZiWh Whe idenWificaWion 
of poWenWial meUgeU oU acTXiViWion oppoUWXniWieV financed ZiWh ReNX EneUg\ VcUip and/oU e[WeUnal 
capiWal. 

 

Coinciding ZiWh Whe UeleaVe of iWV JXne 2020 TXaUWeUl\ caVh floZ UepoUW, ReNX EneUg\ iV pleaVed Wo pUoYide 
an XpdaWe on iWV UecenW acWiYiWieV.  
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Sale Rf ReNX EQeUg\¶V 30% iQWeUeVW iQ biReQeUg\ SURjecWV WR AlliaQce SaUWQeU 

ReNX EneUg\ annoXnceV WhaW iW haV enWeUed inWo a SPA ZiWh ReVonance foU iW Wo acTXiUe ReNX EneUg\¶V 30% 
inWeUeVW in Whe GoXlbXUn and BeaXdeVeUW bioeneUg\ pUojecWV foU $500,000.   

DXUing Whe laVW 12 monWhV, dXe Wo e[WeUnal facWoUV aW each ViWe, Whe bioeneUg\ pUojecWV haYe XndeUpeUfoUmed, 
e[peUiencing UedXced opeUaWing and pUoceVVing hoXUV.  A combinaWion of dUoXghW, bXVhfiUeV, pUoceVVing planW 
infUaVWUXcWXUe damage and moUe UecenWl\ Whe effecW of COVID 19 haV UeVXlWed in loZeU elecWUical demand and 
efflXenW leYelV foU pUoceVVing.  ThiV haV led Wo UedXced biogaV pUodXcWion and elecWUical geneUaWion, and 
UedXced UeYenXe foU Whe Alliance.  TheVe condiWionV aUe e[pecWed Wo conWinXe foU Whe foUeVeeable fXWXUe. A 
capiWal conWUibXWion iV alVo needed Wo meeW ongoing opeUaWional UeTXiUemenWV.   

AV a UeVXlW, ReNX EneUg\ enWeUed inWo diVcXVVionV ZiWh ReVonance foU Whe Vale of iWV 30% inWeUeVW in Whe 
pUojecWV and haV accepWed an offeU foU $500,000.  The SPA iV noW VXbjecW Wo an\ condiWionV pUecedenW and iV 
e[pecWed Wo compleWe in eaUl\ AXgXVW. 

ReNX EneUg\ ChaiUman, Bo\d WhiWe Vaid: ³In Ueaching oXU deciVion Wo enWeU inWo an agUeemenW ZiWh 
ReVonance, Whe BoaUd and ManagemenW haYe e[ploUed and conVideUed a nXmbeU of alWeUnaWiYeV, inclXding 
UeWaining oXU inWeUeVW and making Whe agUeed capiWal conWUibXWion, offeUing Wo pXUchaVe ReVonance¶V inWeUeVW 
and diYeVWing paUW of Whe inWeUeVW Wo a 3Ud paUW\.  HaYing aVVeVVed WheVe alWeUnaWiYeV and Waking inWo accoXnW 
ReNX EneUg\¶V aYailable caVh, oXU focXV on cloVing oXW Whe CoopeU BaVin UemediaWion acWiYiWieV and acWiYel\ 
Veeking oXW neZ pUojecW oppoUWXniWieV, Whe BoaUd and I belieYe WhaW WhiV WUanVacWion UepUeVenWV Whe beVW opWion 
Wo adYance Whe inWeUeVWV of oXU VhaUeholdeUV´. 

ReNX EneUg\ CEO, GUeg WaWVon Vaid: ³AV a minoUiW\ paUWneU in Whe bioeneUg\ Alliance, Whe WUanVacWion 
UepUeVenWV Whe beVW oppoUWXniW\ foU ReNX EneUg\ Wo offVeW Whe UeTXiUemenW foU a caVh call and add Wo iWV cXUUenW 
caVh holdingV.  The conVideUaWion foU Whe Vale UepUeVenWV a mXlWiple on FY2020 EBITDA foU Whe bioeneUg\ 
pUojecWV of moUe Whan 8 WimeV and placeV ReNX EneUg\ in a good financial poViWion Wo cloVe oXW iWV UemediaWion 
obligaWionV and pXUVXe M&A acWiYiW\.  The WeUmV of Whe Vale alVo encapVXlaWe pa\menWV dXe Wo ReNX EneUg\ 
foU Whe Vecond geneUaWoU pUojecW aW Whe BeaXdeVeUW faciliW\, inWeUeVW and oWheU VeUYiceV of appUo[imaWel\ 
$283,000.  In WoWal WhiV Zill add $783,000 Wo ReNX EneUg\¶V caVh holdingV befoUe WUanVacWion coVWV´.  

The BoaUd conVideUV Whe WUanVacWion Wo be in Whe beVW inWeUeVWV of ReNX EneUg\ VhaUeholdeUV.  

CRRSeU BaViQ UemediaWiRQ  

PUogUeVV iV conWinXing WoZaUd Whe abandonmenW of Whe WZo Uemaining geoWheUmal ZellV and VXUUendeU of Whe 
GRL3 geoWheUmal WenemenW locaWed in Whe SoXWh AXVWUalian CoopeU BaVin.  FolloZing engagemenW of 
WellVafe PW\ LWd in laWe FebUXaU\, pUe-abandonmenW field ZoUk Wo gaWheU addiWional infoUmaWion fUom Whe ZellV 
ZaV condXcWed in laWe ApUil/eaUl\ Ma\. Combining WhiV daWa ZiWh Whe hiVWoUical infoUmaWion haV enabled Whe 
UemediaWion Weam Wo deWeUmine Whe pUefeUUed meWhod of abandonmenW foU boWh ZellV.  A meeWing ZiWh Whe 
SoXWh AXVWUalian DepaUWmenW foU EneUg\ and Mining (RegXlaWoU) Wo diVcXVV Whe pUopoVed acWiYiWieV haV been 
VchedXled.  FolloZing WhiV meeWing Whe agUeed Zell pUogUamV Zill be pUepaUed and coVWV finaliVed.  

Pending Whe aYailabiliW\ of conWUacWoUV, abandonmenW of Whe ZellV iV planned foU laWe Q3/eaUl\ Q4 2020. To 
daWe, COVID-19 haV noW impacWed Whe UemediaWion ZoUkV and iV noW foUecaVW Wo affecW fXWXUe acWiYiWieV XnleVV 
condiWionV change. 
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CRUSRUaWe  

ReNX EneUg\ haV $2.45m in caVh UeVeUYeV aW 30 JXne 2020, Zhich iV Wo be booVWed b\ appUo[imaWel\ $0.78m 
XndeU Whe WeUmV of Whe SPA ZiWh ReVonance.   

ReNX EneUg\ alVo annoXnceV Whe appoinWmenW of KPMG CoUpoUaWe Finance aV financial adYiVoU Wo aVViVW Whe 
Compan\ ZiWh Whe idenWificaWion of poWenWial meUgeU oU acTXiViWion oppoUWXniWieV financed ZiWh ReNX EneUg\ 
VcUip and/oU e[WeUnal capiWal.   

ReNX EneUg\ CEO, GUeg WaWVon Vaid: ³FolloZing compleWion of Whe VWUaWegic UeYieZ in FebUXaU\ 2020, ReNX 
EneUg\ haV VXcceVVfXll\ UeVeW iWV coVW baVe.  Taking inWo accoXnW Whe incUeaVe in aYailable caVh fUom Whe 
agUeemenW ZiWh ReVonance, ReNX EneUg\ iV Zell poViWioned Wo compleWe Whe ZoUkV Wo alloZ Whe VXUUendeU of 
GRL3 in Whe CoopeU BaVin and acWiYel\ Veek neZ meUgeU oU acTXiViWion oppoUWXniWieV´.  

 
 

ThiV maUkeW annoXncemenW haV been aXWhoUiVed foU UeleaVe Wo Whe ASX b\ Whe BoaUd of DiUecWoUV. 

FoU moUe infoUmaWion pleaVe conWacW:  

GUeg WaWVRQ  
Chief E[ecXWiYe OfficeU 
+ 61 7 3721 7500  
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ASSHQGL[ 4C 

QXDUWHUO\ FDVK IORZ UHSRUW IRU HQWLWLHV 
VXEMHFW WR LLVWLQJ RXOH 4.7B 

NDPH RI HQWLW\ 

ReNu Energ\ Limited 

ABN  QXDUWHU HQGHG (³FXUUHQW TXDUWHU´) 

55 095 006 090  30 June 2020 

 

CRQVROLGDWHG VWDWHPHQW RI FDVK IORZV CXUUHQW TXDUWHU 
$A¶000 

YHDU WR GDWH  
(12 PRQWKV) 

$A¶000 
1. CDVK IORZV IURP RSHUDWLQJ DFWLYLWLHV 

132 892 1.1 Receipts from customers 

1.2 Pa\ments for  

(210) (369)  (a) research and development 

 (b) product manufacturing and operating 
costs 

(48) (395) 

 (c) advertising and marketing - - 

 (d) leased assets - - 

 (e) staff costs (160) (1,798) 

 (f) administration and corporate costs (140) (894) 

1.3 Dividends received (see note 3) - - 

1.4 Interest received 30 119 

1.5 Interest and other costs of finance paid - (48) 

1.6 Income ta[es paid - - 

1.7 Government grants and ta[ incentives - - 

1.8 Other (provide details if material) 
(a)   e[penditure on biogas EPC project  

(b)   business development 

(c)   GST received/(paid) 

 
(87) 

- 
10 

 
(791) 
(21) 
(6) 

1.9 NHW FDVK IURP / (XVHG LQ) RSHUDWLQJ 
DFWLYLWLHV 

(474) (3,311) 

NRWe: WKe SUeSa\PeQW Rf aQQXaO LQVXUaQce 
SUePLXPV LPSacWed caVK XVed LQ RSeUaWLQg 
acWLYLWLeV dXULQg WKe TXaUWeU  
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2. CDVK IORZV IURP LQYHVWLQJ DFWLYLWLHV 

- - 
2.1 Pa\ments to acquire or for: 

 (a) entities 

 (b) businesses - - 

 (c) propert\, plant and equipment - (21) 

 (d) investments - - 

 (e) intellectual propert\ - - 

 (f) other non-current assets - - 

2.2 Proceeds from disposal of: 

- -  (a) entities 

 (b) businesses - 5,775 

 (c) propert\, plant and equipment - - 

 (d) investments - - 

 (e) intellectual propert\ - - 

 (f) other non-current assets - - 

2.3 Cash floZs from loans to other entities - - 

2.4 Dividends received (see note 3) - - 

2.5 Other (provide details if material) 
(a)   release of securit\ deposits to cash 

(b)   R&D ta[ incentives 

 
10 
- 

 
277 

57 

2.6 NHW FDVK IURP / (XVHG LQ) LQYHVWLQJ 
DFWLYLWLHV 

10 6,088 

 

3. CDVK IORZV IURP ILQDQFLQJ DFWLYLWLHV 

- - 
3.1 Proceeds from issues of equit\ securities 

(e[cluding convertible debt securities) 

3.2 Proceeds from issue of convertible debt 
securities 

- - 

3.3 Proceeds from e[ercise of options - - 

3.4 Transaction costs related to issues of 
equit\ securities or convertible debt 
securities 

- (5) 

3.5 Proceeds from borroZings - - 

3.6 Repa\ment of borroZings - (1,433) 

3.7 Transaction costs related to loans and 
borroZings 

- (316) 

3.8 Dividends paid - - 

3.9 Other (provide details if material) - - 

3.10 NHW FDVK IURP / (XVHG LQ) ILQDQFLQJ 
DFWLYLWLHV 

- (1,754) 
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4. NHW LQFUHDVH / (GHFUHDVH) LQ FDVK DQG 
FDVK HTXLYDOHQWV IRU WKH SHULRG 

2,912 1,425 
4.1 Cash and cash equivalents at beginning of 

period 

4.2 Net cash from / (used in) operating 
activities (item 1.9 above) 

(474) (3,311) 

4.3 Net cash from / (used in) investing activities 
(item 2.6 above) 

10 6,088 

4.4 Net cash from / (used in) financing activities 
(item 3.10 above) 

- (1,754) 

4.5 Effect of movement in e[change rates on 
cash held 

- - 

4.6 CDVK DQG FDVK HTXLYDOHQWV DW HQG RI 
SHULRG 

2,449 2,449 

 

5. RHFRQFLOLDWLRQ RI FDVK DQG FDVK 
HTXLYDOHQWV 
at the end of the quarter (as shoZn in the 
consolidated statement of cash floZs) to the 
related items in the accounts 

CXUUHQW TXDUWHU 
$A¶000 

PUHYLRXV TXDUWHU 
$A¶000 

5.1 Bank balances 2,449 2,912 

5.2 Call deposits - - 

5.3 Bank overdrafts - - 

5.4 Other (provide details) - - 

5.5 CDVK DQG FDVK HTXLYDOHQWV DW HQG RI 
TXDUWHU (VKRXOG HTXDO LWHP 4.6 DERYH) 

2,449 2,912 

 

6. PD\PHQWV WR UHODWHG SDUWLHV RI WKH HQWLW\ DQG WKHLU 
DVVRFLDWHV 

CXUUHQW TXDUWHU 
$A'000 

6.1 Aggregate amount of pa\ments to related parties and their 
associates included in item 1 

105 

6.2 Aggregate amount of pa\ments to related parties and their 
associates included in item 2 

- 

NRWe: Lf aQ\ aPRXQWV aUe VKRZQ LQ LWePV 6.1 RU 6.2, \RXU TXaUWeUO\ acWLYLW\ UeSRUW PXVW LQcOXde a deVcULSWLRQ Rf, aQd aQ 
e[SOaQaWLRQ fRU, VXcK Sa\PeQWV. 

Remuneration paid to directors and their associates 
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7. FLQDQFLQJ IDFLOLWLHV 
NRWe: WKe WeUP ³facLOLW\¶ LQcOXdeV aOO fRUPV Rf fLQaQcLQg 
aUUaQgePeQWV aYaLOabOe WR WKe eQWLW\. 
Add QRWeV aV QeceVVaU\ fRU aQ XQdeUVWaQdLQg Rf WKe 
VRXUceV Rf fLQaQce aYaLOabOe WR WKe eQWLW\. 

TRWDO IDFLOLW\ 
DPRXQW DW TXDUWHU 

HQG 
$A¶000 

APRXQW GUDZQ DW 
TXDUWHU HQG 

$A¶000 

7.1 Loan facilities - - 

7.2 Credit standb\ arrangements - - 

7.3 Other (please specif\) - - 

7.4 TRWDO ILQDQFLQJ IDFLOLWLHV - - 
   

7.5 UQXVHG ILQDQFLQJ IDFLOLWLHV DYDLODEOH DW TXDUWHU HQG - 

7.6 Include in the bo[ beloZ a description of each facilit\ above, including the lender, interest 
rate, maturit\ date and Zhether it is secured or unsecured. If an\ additional financing 
facilities have been entered into or are proposed to be entered into after quarter end, 
include a note providing details of those facilities as Zell. 

N/A 
 
 

 

8. EVWLPDWHG FDVK DYDLODEOH IRU IXWXUH RSHUDWLQJ DFWLYLWLHV $A¶000 
8.1 Net cash from / (used in) operating activities (item 1.9) (474) 

8.2 Cash and cash equivalents at quarter end (item 4.6) 2,449 

8.3 Unused finance facilities available at quarter end (item 7.5) - 

8.4 Total available funding (item 8.2 + item 8.3) 2,449 
   

8.5 EVWLPDWHG TXDUWHUV RI IXQGLQJ DYDLODEOH (LWHP 8.4 GLYLGHG E\ 
LWHP 8.1) 

5.2 

NRWe: Lf WKe eQWLW\ KaV UeSRUWed SRVLWLYe QeW RSeUaWLQg caVK fORZV LQ LWeP 1.9, aQVZeU LWeP 8.5 aV ³N/A´. OWKeUZLVe, a 
fLgXUe fRU WKe eVWLPaWed TXaUWeUV Rf fXQdLQg aYaLOabOe PXVW be LQcOXded LQ LWeP 8.5. 

8.6 If item 8.5 is less than 2 quarters, please provide ansZers to the folloZing questions: 

 8.6.1 Does the entit\ e[pect that it Zill continue to have the current level of net operating 
cash floZs for the time being and, if not, Zh\ not? 

 AnsZer: Not applicable 
 

 8.6.2 Has the entit\ taken an\ steps, or does it propose to take an\ steps, to raise further 
cash to fund its operations and, if so, Zhat are those steps and hoZ likel\ does it 
believe that the\ Zill be successful? 

 AnsZer: Not applicable 
 

 8.6.3 Does the entit\ e[pect to be able to continue its operations and to meet its business 
objectives and, if so, on Zhat basis? 

 AnsZer: Not applicable 
 

 NRWe: ZKeUe LWeP 8.5 LV OeVV WKaQ 2 TXaUWeUV, aOO Rf TXeVWLRQV 8.6.1, 8.6.2 aQd 8.6.3 abRYe PXVW be aQVZeUed. 
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CRPSOLDQFH VWDWHPHQW 
1 This statement has been prepared in accordance Zith accounting standards and policies 

Zhich compl\ Zith Listing Rule 19.11A. 

2 This statement gives a true and fair vieZ of the matters disclosed. 

 

 

Date: 31 Jul\ 2020 

 

 

Authorised b\:  B\ the Board 
(Name of bod\ or officer authorising release ± see note 4) 

 

NRWHV 

1. This quarterl\ cash floZ report and the accompan\ing activit\ report provide a basis for informing the market about the 
entit\¶s activities for the past quarter, hoZ the\ have been financed and the effect this has had on its cash position. An 
entit\ that Zishes to disclose additional information over and above the minimum required under the Listing Rules is 
encouraged to do so. 

2. If this quarterl\ cash floZ report has been prepared in accordance Zith Australian Accounting Standards, the definitions 
in, and provisions of, AASB 107: SWaWePeQW Rf CaVK FORZV appl\ to this report. If this quarterl\ cash floZ report has been 
prepared in accordance Zith other accounting standards agreed b\ ASX pursuant to Listing Rule 19.11A, the 
corresponding equivalent standard applies to this report. 

3. Dividends received ma\ be classified either as cash floZs from operating activities or cash floZs from investing activities, 
depending on the accounting polic\ of the entit\. 

4. If this report has been authorised for release to the market b\ \our board of directors, \ou can insert here: ³B\ the board´. 
If it has been authorised for release to the market b\ a committee of \our board of directors, \ou can insert here: ³B\ the 
[QaPe Rf bRaUd cRPPLWWee ± eg AXdLW aQd RLVN CRPPLWWee]´. If it has been authorised for release to the market b\ a 
disclosure committee, \ou can insert here: ³B\ the Disclosure Committee´.  

5. If this report has been authorised for release to the market b\ \our board of directors and \ou Zish to hold \ourself out as 
compl\ing Zith recommendation 4.2 of the ASX Corporate Governance Council¶s CRUSRUaWe GRYeUQaQce PULQcLSOeV aQd 
RecRPPeQdaWLRQV, the board should have received a declaration from its CEO and CFO that, in their opinion, the financial 
records of the entit\ have been properl\ maintained, that this report complies Zith the appropriate accounting standards 
and gives a true and fair vieZ of the cash floZs of the entit\, and that their opinion has been formed on the basis of a 
sound s\stem of risk management and internal control Zhich is operating effectivel\. 


