WEBSTER

3 February 2020

Webster Announces Results of Scheme Meetings

Webster Ltd (Webster) provides an update on voting at the Scheme meetings and general meeting held today
in relation to the proposed acquisition of Webster by an indirect wholly-owned subsidiary of the Public Sector
Pension Investment Board (PSP Investments).

Ordinary Scheme Meeting

The resolution to approve the Ordinary Scheme was passed by the requisite majority of Webster ordinary
shareholders with:

e 95.25% per cent of votes cast in favour of the resolution; and
e 86.83% per cent of Webster ordinary shareholders present and voting (including by proxy, attorney and
corporate authorised representative) in favour of the resolution.

General Meeting
Both ordinary resolutions were passed by the requisite majority of Webster ordinary shareholders.
Preference Scheme Meeting

The resolution to approve the Preference Scheme failed to pass by the requisite majority of Webster preference
shareholders with:

e 37.92% per cent of votes cast in favour of the resolution; and
e 70.45% per cent of Webster preference shareholders present and voting (including by proxy, attorney
and corporate authorised representative) in favour of the resolution.

Accordingly, the Preference Scheme will not be implemented.
Details of the proxies received and votes cast on each of the resolutions are attached.
Next steps and indicative timetable

Webster will seek approval for the Ordinary Scheme from the Supreme Court of NSW (the Court) at a hearing
scheduled for 5 February 2020.

If the Court approves the Ordinary Scheme, Webster intends to lodge orders of the Court with the Australian
Securities and Investments Commission on 6 February 2020, after which the Ordinary Scheme will become
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effective and it is expected that Webster ordinary shares will be suspended from trading on the ASX from the
close of trading on 6 February 2020.

If the Scheme is implemented, Webster ordinary shareholders who are registered on the Scheme Record Date
will receive a cash payment of $2.00 per ordinary share on the Implementation Date of 17 February 2020.

The indicative timetable for implementation of the Ordinary Scheme is as follows:

Event Date

Second Court Date for approval of Ordinary Scheme 5 February 2020
Effective Date 6 February 2020
Record Date 10 February 2020
Implementation Date 17 February 2020

Dates are indicative and subject to change

Update on Preference Scheme

As disclosed in the Scheme booklet and pursuant to the above, PSP Investments intends to cause Webster to
apply to terminate the quotation of preference shares on the ASX and to have Webster removed from the
official list of the ASX as soon as practicable following the Implementation Date, such that the preference shares
will cease to be quoted on the ASX and preference shareholders will no longer be able to buy or sell preference
shares through the ASX.

As also disclosed in the Scheme booklet, PSP Investments intends to compulsorily acquire all of the preference
shares pursuant to Chapter 6A of the Corporations Act.

An announcement relating to the compulsory acquisition of preference shares will be made in due course.

Webster shareholders can obtain further information in relation to the Schemes by calling the Webster
Shareholder Information Line on 1300 217 429 (within Australia) or +61 2 8022 7919 (outside Australia),
Monday to Friday between 8.30am to 5.30pm (Sydney time).

Enquiries:

Maurice Felizzi
CEO, Webster Ltd
Tel. (02) 8249 2305
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