Ruffler LLP
20 Victoria Street
London SWIE 5JL
Fax +44 (0120 7963 8173
www. riffer.co.uk

20 May 2021

The Manager

Company Announcements Office
ASX Limited

20 Bridge Street

Sydney NSW 2000

By electronic lodgement
Dear Sir/Madam

Re: Notice of ceasing to be a substantial holder — Ramelius Resources Limited

We enclose notice of a ceasing to be a substantial holder in Ramelius Resources Limited. This
notice 1s given by Ruffer LLP.

Yours faithfully

ey B,

Tony Allen
Compliance Manager

Attach.

e’u’ Y INVESTORS Ruffer LLP is a litnited lability partnecship, regustered i Englond with regsistration number QC305288

] vy - The fim's principut pluce of business and registered office s 80 Victoria Street, London SWIE 3L
N __A IN PEOPLE Rufter LLP iz suthorised and regutated by the Financial Conduct Authority
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Form 605

Corporations Act 2001
Section 8718

Notice of ceasing to be a substantial holder

To.. GCompany Name/Scheme Ramelius Resources Limited

ACN/AREN 001 717 540

1. Datails of substantial holdar(1)

Nama Ruffer LLP
CAN/ARSN (if applicable)

The holdet ceased o b a

substantial hoicer on 18098021
The pravious nofice was given to the company 131472020
Tha previols motice wae datad 13111/202

2. Changes In relevant Interests

Particwars of each change in, or change in the natute of, & relevant interest (7} of the substantial holder or an associate (3) m voling securities of the company or scheme, sings the
subztantial holder was tast required to give a substantial hoiding naotice to the company ar scheme are as follows:

Date of Pergon Mature of ehangs {4) Considaration Clags (6} Pargon's

change whose given in and vales
refevant refation to number affected
interest change{5) of

See Annexure A

3. Changes In azsoclation

The parsons who have become associstes (3)of, ceased to be associates of, or have changed the nature of their association (7) with, the substantial holder in relation to voting
interests in the company or scheme are as follows:

Mamg and CANARSN (if applicable) Nature of assogiation
NiA N/A
4, Addreszes
The sdddressss of parsons named in thia form are as follows:
Name Address
Ruffer LLP 80 Victoria Street, London, SW1E 84
.|
Signature
print nama  Tany Allen capacty  Compliance Manager

T\W‘ﬁ"dz----—m.
sign here_~ i date 2070512021




605 page 272 15 July 2004

&)

{7

DIRECTIONS

[fthare are g number of substantisd bolders with similar or related relevant interests (g, & carparation and its related corporations, of the manaosr and trustes of an
equity trust), the names could be included in an annexure to the form. ( the relevant interests of 2 group of persons are essentially similar, they may be referred to
throughout the farm as a specifically named group if the membearship of each group, with the names and addresses of members is clearly set out in paragraph 4 of the
form.

Sea the definition af "relevant interest" in zections 608 and 6718(7) of the Corparations Act 2001,
Sae the dafiniton of “associate” in section ¥ of the Comarations Act 2001,

Include details of:

(@) any relevant agreement or otter circumstances becawse of which the change in relgvant interest occurred, Hf subsection 6718(4) applies, & copy of any
document satting out the tarms of any relevant agreemant, and a statement by the parson giving full and acourate detals of any contract, scheme or
arrangament, must accompany this form, together with a writen atatement cerlifying this contract, scheme ar arrangement; and

{b) any qualification of the power of a person to exercize, contral the axercise of, or influence the exercise of, the voting powers or disposal of the securlties to
which tha relevant interest relates (indicating clearly the particular securities to which the gualification applies).

See the definition of "relevant agreement” in section § of the Corporations Act 2004,

Detaits of the congideration must include any and al benefits, meney and othet, that any peraon from whom a ralevant interest was acquired has, or may, beceme
entitted 1o recaivein ralation to that acquistion, Details must be includad sven if the benefit is conditional on the happening or not of g contingansy. Details must b
included of any benefit paid on behalf of the substantial holder or its assodiate in relation to the acquisitions, even if they are not paid directly to the person from
whom the relevant interest was acquired.

The vating shares of 4 company sonstitute ane class unlass divided inta saparste classes,

Give details, if appropriate, of the presant assoclation and any change in that association since the |ast substantial holding notice.
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GUIDE

This guide does not form part of the prescribed form

and is included by ASIC to assist you in completing
and lodging form 605.

Signature

Lodging period

Lodging Fee

Other forms to be
completed

Additional information

Annexures

& LA FoR

-~

This form must be signed by either a director or a secretary of the substantial holder.

(a) If additional sp

d to complete a question, the information may be included on a separate piece
of paper anngy

e given to a lisied company, or the responsible entity for a listed managed investment
£ this notice must &lso be given to each relevant securities exchange.

notidg:

(i) within 2 business Haysafict they become aware of the information; or
(ity by 9.30 am on the next trading day of théirelevant scourities exchange after they become aware of the
information ift

the company or voting interests in the scheme, and

(A) atakeover bid is made tor va
H mation during the bid period.

(B) the person becomes

To make any annexure conform o the regul
use Ad size paper of white or light pastel colow
show the corporation name and ACN or ARBN :
pumber the pages consceutively

print ot type in BLOCK letters in dark blue or black i
photocopied

A margin of at §8ast 10mm on all sides

ment is clearly legible when

identify the anpexsure with o mark suchas AL B, Clete

efidorse the annexure with the words:
This is annexure (mark) af (nmumber) pages referved o in form (fornt ntm

sign and date the annexure
The annexure must be signed by the same person(s) who signed t

Information in this guide is intended as a guide only. Please consult your accountant or solicitor for further advice.




Annexure A

This is Annexure A of 2 pages referred to in Form 604 — Notice of change of interests
of substantial holder.

Date of Person  whose Nature of Consideration Class and Person's
shange relevant intarast thange {8} eiven In ralation humber of votes
shangsd 1o shange (1) seeurities affected
affected
Ruffer LLP Sale of ordinary | AUD §1,181,600.00 400.000
shares '
10/03/2021 Ordinary Shares £00,000
N Ruffer LLP Sale o}f ordinary | AUD§115,283.20 72,052 72,052
2 alla. S0args -
Ordinary Shares
Ruffer LLP Sale of ordinary | AUID 51,158,893.22 197 048
18/03/2021 shargs . o T27.948
Ordinary Shares
Ruffer LLP Sale of ordinary | AUD $},251,300.00 750.000
06/04/2021 shares . ! 750,000
Ordinary Shares
Ruffer LLP Sale of ordinary AUID 3443, 868.96 256,379
14/04/2021 shares Ordinary Sharcs 256,379
Ruffer LLP Bale of ordinary | AUD $1,327 575.00 750,000
16/04/202] sharag . b 750,000
Ordinary Shares) '
Ruffer LLP Sale of ordinary | AUD $1,538,225.91 R60.043
22/04/2021 shares . j £60,043
Ordinary Shares)
Ruffer LLL.P Sale of ordinary | AUD $1.842,300.00 1.000.000
10/05/202] shares L ’ 1,000,000
Ordinary Shares
Ruffer LLP Sale of ordinary | AUD $1,130,690.24 524,974
15/03/2021 shares PR 584,974
Ordinary Shares)

e




