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On 25 September 2019 Richard Tucker and Craig Shepard of KordaMentha (“Administrators”) were appointed 
Voluntary Administrators of the Company by Chan. On appointment, the Company’s Board of Directors’ 
(“Board”) powers were suspended and the Administrators assumed control of the Company’s affairs and assets. 

On 4 October 2019, the first meeting of creditors of the Company was held. This meeting provided an update 

on the Administration to date and allowed for creditors to vote on whether a committee of inspection be 

appointed and if the Administrators were to be replaced. It was determined by creditor vote that a committee 

of inspection would not be formed and the Administrators were not to be replaced. 

On 30 October 2019, the second meeting of creditors of the Company was held. The purpose of this meeting 

was to consider the Administrators’ report to creditors to determine the future of the Company and to approve 

the Administrators’ remuneration. At this meeting the Administrators considered it was in creditors’ best 

interests to adjourn the second meeting of creditors for up to 45 business days, to enable the Administrators to;  

 have sufficient time to complete negotiations with interested parties to finalise a sale of assets and/or Deed 
of Company Arrangement proposal; and 

 report back to creditors with sufficient information to accurately determine whether entering into a Deed 
of Company Arrangement provided a better return to creditors compared to winding up the Company. 

The reconvened second meeting was held on the 6th of January.  
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“by authority and as directed by the Deed Administrators” 

 












