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On the 9th of April 2020 AHK’s administrators (“Administrators”) approved an extension of the DOCA 

due to the Corona Virus. The Administrators extended the DOCA to the 30th of April 2020. 

During April 2020 AHK’s former directors (“Directors”) engaged a corporate advisor to help with 

funding going forward. The group engaged agreed to provide the relevant corporate and financial 

support to get AHK’s suspension lifted and requoted (subject to ASX approval) and work with 

the proponents to arrange for the payment of the second and final tranche of the DOCA. 

Under the terms of the DOCA, control of the Company is to be returned to the Directors following 
satisfaction of the DOCA’s conditions precedent (“CP”), initially being 31 March 2020 (“Due Date”). 

The CP include execution of an asset sale agreement (“ASA”). Completion of the ASA has been 
extended by the Administrator several times as noted by the extensions of the Due Date. A further 
extension was granted to 31 May 2020. 

On the 1st of June 2020, the Directors made a contribution of $25,000 by way of deposit. This amount 

was non-refundable and was in addition to the $588,000 contribution balance.  

The Director’s corporate advisor chose to withdraw its support for the Directors on the basis of risk.  

On the 26th of June 2020 the Administrators again extended the Due Date to 31 July 2020.  
 

Roger Jackson 
 

 
“by authority and as directed by the Deed Administrators” 

 












