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R&D GRANT RECEIVED

Highlights:
e RA&D grant funds of A$1.36 million received today for research work
already completed

The Board of Aeon Metals Limited (ASX: AML) (Aeon or the Company) is pleased to advise that it
is has taken receipt today of Federal Government R&D grant funds of A$1.36 million for research
and development work already completed. This grant is associated with the selection, design and
operation of metallurgical processes that seek to produce high grade concentrates consistently and
at maximum recovery.
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ABOUT AEON METALS

Aeon Metals Limited (Aeon) is an Australian based mineral exploration and development company
listed on the Australian Securities Exchange (ASX: AML). Aeon holds a 100% ownership interest in
the Walford Creek Copper-Cobalt Project (Walford Creek Project) located in north-west
Queensland, approximately 340km to the north north-west of Mount Isa.

Aeon completed a Scoping Study on the Walford Creek Project in October 2019. A Pre-Feasibility
Study is targeted for completion in 1Q 2021.
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