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Dear Sit/Madam,

(FaxIB1 2 82251595 F. 007,004

Baker & Mcianzla
ABN 32 266 778 912

Tower One - Intarnational Towers Sydnay
Laval 46, 100 Barangaroo Avenue
Barangaroo NSW 2000

Australia

P.O. Box R126
Royal Exchange NSW 1225
Australla

Tel: +&1 2 9225 0200
Fax: +51 2 9225 1595
DX: 218 SYDNEY

www bakaimekeanzie com

Arix Bloscience Holdings Limited Substantlal Holder Notice - PXS

We act for Arix Bioscience Holdings Limited (Arix Bioscience).

On behalf of Arix Bioscience and in accordance with section §71B(1) of the
f:‘orporatians Aet 2001(Cth), we attach a copy of ASIC From 604 'Notice of change of
interests of substantial holder’ as it relates to Arix Bioscience's interest in Pharmaxis

Limited (ASX: PXS).

Please do not hesitate to contact us if there are any queries in relation to this lodgement.

Yours sincerely

Kate Jefferson
Partner

+61 2 8922 5302
Kate.Jefferson@bakamekenzie.com

Bakar & McKenzis, en Australian Parinership, 15 4 mamber of Baker & MeKenzie International,

5370287-v\SYDDOMS
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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To: Company Name/Scheme

ACN/ARSN
1.

MNatne
ACN (if applicabls)

Pharmaxis Limited

73082811630

Detalls of substantial holder (1)

Arix Bioscience Holdings Limited

N/A

There was a change in the interests of the

substantial holder on ;

16/10/2020

The previous notice was given to the company

on

The previous notice was dated

2

21/09/2018
21/09/2018

Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or zn
associate (2) had a relevant interest (3) in when last required, and when now required, to give a substantial helding notice to the company or

schetne, are as follows;

Clasg of Securities (4) Previous notlce Presant noties
Person's votes Voting power (5) Person's votes Voting power (5)
Ordingry Shargs 43,693,000 11.0% 39,421,131 °.9%

3.

Changes in relévant interests

Particulars of each change in, or change in the nature of, a relevant interest or the substantial holder or an associate in voting securities of
the company ot scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are as

follows:
Date of change | Person whose relevant MNature of Consideration given | Class and number | Person's votes
intorgst changed change (9 in rclation o change of securities affected
(7 affected
Arix Bioscience 1,331,869
16/10/2020 Holdings Limited Sale $118,302.74 Ordinsry Shares 1,331,869
Arix Bioggience 2,190,000
15/10/2020 Holdings Limited Sale $207,174.04 Ordinary Shares 2,190,000
Arix Bioscience 740,000 Ordinary
14/10/2020 Holdings Limitcd Sale $68,174,99 Shares 730,000
Power to
XErcise, or
control the
exercise of, a
16/10/2020 Atlx Bioselence ple right to vote N/A, As above N/A
attached to the
securities
described
above.
Taken under
taction
G083 )0} of the
16/10/2020 Arix Bigssienee, Inc Corpotations As above Az above N/A
Actto have 8
relevant interest
by reason of
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having voting
power (through
the relevant
interests of Arix
Bioscience ple)
above 20% in
Arix Bioscience
Holdings
Limited
16/10/2020 Arix Capital As above As above As above N/A
Management Limitad
Arthurian Life
16/10/2020 Sciences GP Limited As above As above As above N/A
Arthurian Life
16/10/2020 Scignces SPV GP Az above As above As above MN/A
Limited
16710/2020 ALS SPY Limited Ag above Az above As above N/A
Arthuorian Life
16/10/2020 Sciences Carried As above As above As above | WA
Interest Partner LF
4, Present relevant Iinterests

Particulars of each relevant interest of the substantial holder in voting sccurities after the change are as follows:

Holder of Registered holder of { Person entitled Nature of relevent Class and Person's votes
relcvant geCuUrities to be registered interest (6) number of
interest ag holder (8) securities
Shares held or in
Arix At Bioso ;'leslgect of which t_hc
L N rix Bioscience | holder may exersise
Limited Limited in the ordinary 24
course of sales and
trading businesses,
Powsr to sxarcise,
Arix or eontrol the
Bioscience As above As above exercise of, a right As above N/A
ple to vote attached to
the securities.
Taken under section
G08(3)(h) of the
Corporations Act to
have a relevant
Ari Interest by reagson of
f having voting power
:Z';::sm:nce, Ag above As above (through the relevant As above N/A
interests of Arix
Biosclence ple)
above 20% in Arix
Bioselence Holdings
Limited
Arix Capital
Management | Asabove As ahove Az above As above /A
Limited
Anthurian
Lifs S¢ience: | As nbove As above Az gbove Az above N/A
GP Limited
Arthurian
Life Sclences
SPV GP Az sbove As above As above Az above N/A
Limited
Qi];'nsitg(l;v As above As above As above As shove N/A
Arthurian
Life Scisnces
Carrigd As above As above As above As above N/A
Interest
Partner LP
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5 Changes in assoclatlon

F. 004/ 004

The persons who have become associates (2) of, ceased 1o be associates of, or have changed the nature of their association (9) with, the

substantial holder in relation to voting interests in the company or scheme are as follows:

Mame and ACN (if applicable) Mature of assoelation
N/A
6. Addrasses
The addresses of persons named in this form are as follows:
Mame Address
Arx Bioseience Holdings Limited 20 Berkeloy Squars, London, W1J 6EQ, United Kingdom
Arix Bipscience ple 20 Berkeley Squate, London, W1J 6EQ), United Kingdom
Arix Bioscience, Inc 82 Nagsau Street, Suite 725, New Vork, NY 10038, USA
Arix Capital Management Limited Sophia House, 28 Cathedral Road, Cardiff, CF11 $LI, United Kingdom
Arthurian Life Sciences GP Limited 16 Charlotte Square, Edinburgh, EH2 4DF, United Kingdom
Arthurian Life Sciences SPY GP Limtited | Sophia House, 28 Cathedral Road, Cardiff, CF11 9L1, United Kingdom
ALS 8PV Limitad 20 Berkeloy Square, Londen, W1J 6EQ, United Kingdom
Arthurian Life Sciences Carried Interest 16 Charlotta Square, Edinburgh, EH2 4DF, United Kingdom
Pariner LF
|
Signature -
print name M KARIA ’ Capacity Director
sign here JL Zé \—— date  16/10/2020
Directions
1. If there are 2 number of substantial shareholders with similar or related relevant interasts (&g, a corporation and Its related corporations, or the

manager and trustee of an equity trust), the names could be included in an annexure to the form, If the relevant interests of a group of persons
are ssaentially similar, they may be referred to throughout the form as a specifically hamed group if the membership of ench group, with the

names and addresses of members, is clearly et out in paragraph 6 of the form.

3 See the definition of "sssociate” in section  of the Corporations Act 2001,
3 See the definition of "relevant interast” in sections 608 and 671B(7) of the Corporationg Act 2001,
4. The voting shares of a company constitute one class unless divided into separafe classes.
5. The person's votes divided by the total vates in the body corperate or scheme muliiplied by 100,
6. Include details of:
(a) any relevant agreement or other circumstances by which the change In relevant intersst ocourred. If subsection 671R(4)

applies, a copy of any document seiting out the terms of any relevant agreement, and a statement by the person giving full and
accurare details of any contract, scheme or arrangement, must aceompany this form, together with A written statement

certifying thig contract, scheme or arrangement; and

(&) any qualification of the power of a person to exercise, contro! the exercise of, or influence the excreise of, the voting powers
or dispozal of the securitics to which the relevant interest relates (indicating clearly the particular securities to which the

qualification applies).

Sec the definition of "relevant agreement” in section 9 of the Corporations Act 2001

7. Dctails of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired
has. or may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the
happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its asseciate In relation

to the acquisitions, even if they ate not paid directly to the perton from whom the relevant interest was acquired.

R, If the substantial holder is unable to determine the identity of the person (ep. if the relevant interest arises because of an option) write
"unknown".
9, Give details, if appropriale, of the present nstociation and any change in that association since the last substantial holding notice.
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