STATE STREET ovisous

June 2, 2020

Company Announcement Officer
State Street Global Advisors,
Australia, Limited
(ABN 42 003 914 225)
Level 15, 420 George Street
Sydney NSW 2000

Australia .
Dear Announcement Officer

T +61 2 9240 7600

Notice of ceasing to be a Substantial Shareholder
ssga.com

Pursuant to section 671B of the Corporations Act, State Street Corporation hereby advises
that it is no longer a substantial shareholder in Boral Ltd. The enclosed ASIC Form 605
discloses the required details.

Yours faithfully,
M] /]L/Lj. ey

Mark Hayes

Vice President and Head of Compliance


E666184
Stamp
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Form 605

Corporations Act 2001
Section 671B

Notice of ceasing to be a substantial holder

To Company Name/Scheme Boral Ltd

ACN/ARSN 008 421 761

1. Details of substantial holder (1)

Name State Street Corporation and subsidiaries named in Annexures to this form

ACN/ARSN (if applicable)

The holder ceased to be a substantial holder on 29/05/2020
The previous notice was given to the company on  01/05/2020

The previous notice was dated 29/04/2020

2. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest (2) of the substantial holder or an associate (3) in voting securities
of the company or scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are as
follows:

Date of Person whose Nature of change (4) Consideration given in | Class (6) and Person's votes

change relevant interest relation to change (5) | number of affected
changed securities affected

Annexure

A

3. Changes in association

The persons who have become associates (3) of, ceased to be associates of, or have changed the nature of their association (7) with, the
substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) | Nature of association

4. Addresses

The addresses of persons named in this form are as follows:

Name Address

Annexure B

]
Signature

print name Sonia Shah capacity  Authorised signatory

Digitally signed by Sonia

Sig nhere Sonia Shah 32?2 2020.06.02 09:54:24 date 02/06/2020

-04'00
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DIRECTIONS

If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the
manager and trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of
persons are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each group,
with the names and addresses of members is clearly set out in paragraph 4 of the form.

See the definition of "relevant interest" in sections 608 and 671B(7) of the Corporations Act 2001.
See the definition of "associate" in section 9 of the Corporations Act 2001.

Include details of:

(a) any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection 671B(4)
applies, a copy of any document setting out the terms of any relevant agreement, and a statement by the person giving full and
accurate details of any contract, scheme or arrangement, must accompany this form, together with a written statement certifying
this contract, scheme or arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or
disposal of the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification

applies).
See the definition of "relevant agreement” in section 9 of the Corporations Act 2001.

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was
acquired has, or may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on
the happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate in
relation to the acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.

The voting shares of a company constitute one class unless divided into separate classes.

Give details, if appropriate, of the present association and any change in that association since the last substantial holding notice.



This is Annexure A referred to in Form 605 Notice of ceasing to be a substantial holder

02 June 2020

. Digitally signed by
Sonia Sonia Shah

Date: 2020.06.02
Shah 09:54:39 -04'00"
Sonia Shah

Authorised Signatory

Annexure A

Date of Change Person whose relevant interest changed Nature of Change Consideration given in relation to Change Class and number of Securities aff J Person's Votes affected
4/30/2020|State Street Global Advisors Inc Sale or Pair-off Sale 3.02 |Ord (5,825) (5,825)
4/30/2020|State Street Global Advisors Inc Sale or Pair-off Sale 2.83 |Ord (19,925) (19,925)
4/30/2020|State Street Global Advisors Limited Sale or Pair-off Sale 3.01 |Ord (76,912) (76,912)
4/30/2020(State Street Global Advisors Limited Purchase 2.97 |Ord 6,333 6,333
4/30/2020|State Street Global Advisors Australia Limited In Specie Contribution n/a |Ord 12,084 12,084
4/30/2020|State Street Global Advisors Australia Limited Purchase 2.97 |Ord 2,993,466 2,993,466

5/1/2020|State Street Global Advisors Inc Purchase 2.82 |Ord 58,642 58,642

5/1/2020|State Street Global Advisors Limited Purchase 2.90 |Ord 2,417 2,417

5/1/2020|State Street Global Advisors Australia Limited Sale or Pair-off Sale 2.75 |Ord (218,342) (218,342)

5/1/2020|State Street Global Advisors Australia Limited Purchase 2.90 |Ord 1,142,508 1,142,508

5/4/2020|State Street Global Advisors Inc Sale or Pair-off Sale 2.70 |Ord (58,131) (58,131)

5/4/2020|State Street Global Advisors Inc Sale or Pair-off Sale 2.70 |Ord (1,990) (1,990)

5/4/2020|State Street Global Advisors Inc In Specie Contribution n/a |Ord 2,200 2,200

5/4/2020|State Street Global Advisors Australia Limited In Specie Contribution n/a |Ord 12,084 12,084

5/7/2020|State Street Global Advisors Inc Sale or Pair-off Sale 2.74 |Ord (15,328) (15,328)

5/7/2020|State Street Global Advisors Inc In Specie Contribution n/a |Ord 2,640 2,640

5/7/2020|State Street Global Advisors Inc Purchase 2.65 |Ord 1,879 1,879
5/11/2020|State Street Global Advisors (Japan) Co., Ltd Sale or Pair-off Sale 2.78 |Ord (1,085,702) (1,085,702)
5/12/2020|State Street Global Advisors Inc In Specie Redemption n/a |Ord (15,230) (15,230)
5/12/2020|State Street Global Advisors Limited In Specie Contribution n/a |Ord 15,230 15,230
5/12/2020|State Street Global Advisors Australia Limited In Specie Contribution n/a |Ord 17,790 17,790
5/12/2020(State Street Global Advisors (Japan) Co., Ltd Sale or Pair-off Sale 2.72 |Ord (1,646,090) (1,646,090)
5/14/2020|State Street Global Advisors Inc In Specie Contribution n/a |Ord 648 648
5/14/2020|State Street Global Advisors Limited Sale or Pair-off Sale 2.66 |Ord (4,237) (4,237)
5/14/2020|State Street Global Advisors Australia Limited In Specie Contribution n/a |Ord 16,032 16,032
5/15/2020|State Street Global Advisors Inc Purchase 2.61 |Ord 23,738 23,738
5/15/2020|State Street Global Advisors Limited Purchase 2.61 |Ord 137,041 137,041
5/15/2020|State Street Global Advisors Asia Limited In Specie Redemption n/a |Ord (78,657) (78,657)
5/18/2020|State Street Global Advisors Inc Sale or Pair-off Sale 2.49 |Ord (259,001) (259,001)
5/18/2020|State Street Global Advisors Inc Purchase 2.47 |Ord 8,835 8,835
5/19/2020|State Street Global Advisors Inc Sale or Pair-off Sale 2.58 |Ord (1,346) (1,346)
5/19/2020|State Street Global Advisors Inc In Specie Redemption n/a |Ord (33,459) (33,459)
5/20/2020|State Street Global Advisors Limited Sale or Pair-off Sale 2.57 |ord (137,041) (137,041)
5/20/2020|State Street Global Advisors Australia Limited In Specie Contribution n/a |Ord 18,036 18,036
5/21/2020|State Street Global Advisors Limited Purchase 2.62 |Ord 1,301 1,301
5/22/2020|State Street Global Advisors Limited Purchase 2.57 |Ord 2,602 2,602
5/22/2020|State Street Global Advisors Australia Limited In Specie Contribution n/a |Ord 6,012 6,012
5/26/2020|State Street Global Advisors Inc Sale or Pair-off Sale 2.89 |ord (10,741) (10,741)
5/27/2020|State Street Global Advisors Inc Sale or Pair-off Sale 2.91 |Ord (500,000) (500,000)
5/27/2020|State Street Global Advisors Inc In Specie Contribution n/a |Ord 13,775 13,775
5/27/2020|State Street Global Advisors Limited Sale or Pair-off Sale 3.10 |Ord (5,044) (5,044)
5/29/2020|State Street Global Advisors Inc Sale or Pair-off Sale 3.00 |Ord (570,006) (570,006)
5/29/2020|State Street Global Advisors Inc Sale or Pair-off Sale 3.11 |Ord (9,864,564) (9,864,564)
5/29/2020|State Street Global Advisors Inc Sale or Pair-off Sale 3.00 |Ord (1,793) (1,793)
5/29/2020|State Street Global Advisors Inc Purchase 3.11 |Ord 4,542,893 4,542,893
5/29/2020|State Street Global Advisors Limited Sale or Pair-off Sale 3.00 |Ord (364,471) (364,471)
5/29/2020(State Street Global Advisors Limited Sale or Pair-off Sale 3.11 |Ord (1,310,137) (1,310,137)
5/29/2020(State Street Global Advisors Limited Sale or Pair-off Sale 3.00 |Ord (2,569) (2,569)
5/29/2020(State Street Global Advisors Limited Sale or Pair-off Sale 3.00 |Ord (20,016) (20,016)
5/29/2020|State Street Global Advisors Limited Sale or Pair-off Sale 3.00 |Ord (8,419) (8,419)
5/29/2020|State Street Global Advisors Limited Sale or Pair-off Sale 3.00 |Ord (3,532) (3,532)
5/29/2020(State Street Global Advisors Limited Sale or Pair-off Sale 3.00 |Ord (493) (493)
5/29/2020|State Street Global Advisors Limited Sale or Pair-off Sale 3.00 |Ord (1,437) (1,437)
5/29/2020(State Street Global Advisors Limited Purchase 3.11 |Ord 213,009 213,009
5/29/2020|State Street Global Advisors Australia Limited Purchase 3.11 |Ord 26,562 26,562
5/29/2020|State Street Global Advisors Australia Limited Purchase 3.09 |Ord 106,238 106,238
5/29/2020(State Street Global Advisors (Japan) Co., Ltd Sale or Pair-off Sale 3.00 |Ord (795,194) (795,194)
5/29/2020|State Street Global Advisors (Japan) Co., Ltd Sale or Pair-off Sale 3.11 |(Ord (1,934,148) (1,934,148)
5/29/2020(State Street Global Advisors Asia Limited Sale or Pair-off Sale 3.00 |Ord (70,858) (70,858)
5/29/2020|State Street Global Advisors Asia Limited Sale or Pair-off Sale 3.11 |Ord (185,178) (185,178)
5/29/2020|State Street Global Advisors Asia Limited Sale or Pair-off Sale 3.00 |Ord (4,345) (4,345)

Information Classification: Confidential




This is Annexure B referred to in Form 605 Notice of ceasing to be a
substantial holder

H Digitally signed by
Sonla Sonia Shah
Date: 2020.06.02
Shah e, 2020.00.0
09:54:59 -04'00 02 June 2020
Sonia Shah

Authorised Signatory

Annexure B

Name

Address

State Street Global Advisors Australia Limited

Level 15, 420 George Street
Sydney, NSW 2000, Australia

State Street Global Advisors Inc

One Iron Street
Boston, MA 02210, USA.

State Street Global Advisors Limited

20 Churchill Place, London E14 5HJ, UK

State Street Global Advisors (Japan) Co., Ltd

Toranomon Hills Mori Tower, 1-23-1 Toranomon, Minato-ku, Tokyo, 105-
6325 Japan

State Street Global Advisors Asia Limited

68th Floor, Two International Finance Centre, 8 Finance Street, Central,
Hong Kong, China

Information Classification: Confidential
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