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IM INVESTORS MUTUAL LTD

I NV ES TMENT M A NAGIERS

ABN 14 078 030 752
AFS Licenca No. 229988

LICENSED DEALER IN SECURITIES

FACSIMILE TRANSMISSION
To: Company Announcements From: Investors Mutual Ltd
Company; ASX
Fax: 1300 135 638 Fax: (02) 9232 7511
Page 1 of: 6 Pages (incl. Coversheet) Date: 21 May 2020
Subject: Form — 604 Change of Interests of Substantial Holder

To whom it may concern,

Please find enclosed the above notice regarding Investors Mutual Limited
sharehelding in Pro-Pac Packaging Limited.

Should you require any further information, please call on the number below.

Kind regards,

Investors Mutual Limited
Direct phone (02) 8224 0500

Level 24, 25 Bligh Streat Sydney NSW 2000
P.O. Box H104, Australia Square, Sydhey NSW 1215
Tel: +61 29232 7600 Fax: +61 2 9232 7511

E-mail: trading@iml.com.au
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Form 604

Corporations Act 2001
Soctlon 671B

Notice of change of interests of substantial holder

To. Company Name/Schema Pro-Pac Packaging Limited
ACN/ARSN 112 871 874

1. Details of substantial holder(t)

Name Investors Mutual Limited
AGN/ARSN (If applicable) 078 030 752

There was a change in the interests of the

substantial helder on 20/ 05/2020

The previous notlce was givan 10 the campany on 11,07;2018

The previous notice was dated 11/07/2018

L. Provious and present voting pover

The tatal number of votes attached (o all the voting shares in the company or voting intérests in the stheme that the substantiat holder or an associate (2) had o relevant interest (3)

inwhen last required, and when now required, (e givo a substantial holding notice to tha company or scheme, are a8 follgws;

Class of securities (4) Frevious notice Fresent rotice
Parson's votes | Voting powor (5} Persan's vates|  Vating powet (5}
Ordinary 65,237,176 9.86% 87,300,000 12.00%

3. Ghanges in relevant inerests

Farticulars of each change in, or change In the nature of, a refevant interest of the substantial holder or an assoclate in voting sacuritles of the company or scheme, since the

substantial holder was last required to give a substantial holding notice te the company or scheme are as follows:

Dete of Person whose Nature of Consideration Clgss and Person's voies
change relevant intérest ¢hange (G) given in relstion number of affected
thangod 1o change () seurities
affectad
Ses Annexure 1
4, Present relevant interests
Partieutars of cach ralovant Intorast af tho substanttal halder in voting securitios after tha ghanga are as fellows:
Holdar of Reqistered Person entitied Nature of Class and Person's votes
ralovant heldar of to ba registarad ralpvant number of
Intarost sacuritles as holder (8) intarest (6) socuritles
See Anhexura 2
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5. Changes in association

The persons who have become asseclates (2) of, ceased te bo assceiatos of, er have changed the nature of thoir assaclation (8) with, the substantial holder in relation 1o voting
interests in the company or scheme are as fallows:

Name and ACN/ARSN (if applicabla) Maturo of assnciation

6. Addresses
The addresses of persons named in this form are as follows:

Name Addross

See Annexure 3

————
Signature

print name._2ac Azzi cepacly Company Secretary

sign here \ dato __?'/ 5 / D o

DIRECTIBNS

m If there are & number of substantial holders with similar or related relevant interests (pg. a corporation and its related corporations, or the manager and trustee of an
ajuity trst), the namas gould be Included in an annexura to the farm, 1F the relevant interasts of a group of persons ere essentially similer, they may be referred to
throughout the form as a specifically named group i the membership of caeh group, with the namos and addrossas of members is glearly set out in paragraph & of the
farm,

(8 Soo tho dofinition of “associate” in section 9 of the Corparatians Act 2007,

@ See the dafinition of “relevant interest” in sections 608 and 671B{7} of the Corporations Act 2001.
i) The voting shares of a company constitute ane class unless divided Inte scparate classes.

() Thi person's vetes dividod by the tatal vates in the tody corparate ar scharng multipied by 100.

(7] Include details of;

4)] any rolwvant agreomont o other girtumstances Because of which the change in ralevant interast accurred, IFsubsection 671B(4) applies. a copy of any
document sctting out the terms of any relavant agreament, and a statoment by tha parson glving full and aceurata details of any contract, scheme or
arrangement, must accompany this form, tegether with a written statemant certifying this contract, scheme of arrangement; and

() any qualification of tha pawor of a parson to exergise, contral th exercise of, or influence the exercise of, tha voting powers or dispasal of the securities to
which the relevant interest relates (indicating clearly the particular seeurities ta which the quatificatlen appllos),

See the definition of “relevant agreement” in section 9 of the Corporations Act 2001,

{7 Detallz of the consideration must Include any and all boneflts, money and other, that any persan from wham a rolevant interost was acquired has, or may, becgrive
entitled wa receive in relstion to that acquisition. Detalls must be included even if the benefit is conditiona? on the happening or nat of 8 centingency. Detalls must be
inluded of any benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions, even if they are nat paid directly to the person from whom
tha relavant interest was acquired.

@ IF the sutrstantial bolder is unable to determine the identity of the person (eg. if the relevant interest arises because of an option) write “unknown”,

&) Glve detalls, If appropriate, of the present assoclation and any ehange In that assoclation sinea tha last substantlal holding notlee.
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Investors Mutual Limited
ACN/ ARSN: 078 030 752
Annexure 1 of page 1
3. Changes in relevant interests
Person's
Person whose relevant Nature of Consideration glven in Votes
Trade Date interest changed Change relation to change  {Ordinary Units  |Affected
16-Jul-18 Investors Mutual Limited O5-PUR 566,600.00 200000 200000
26=Jul=18  Investors Mutual Limited  Q5%PUR 5136,231.92 412824 412824
6-Aug-18 Investors Mutual Limited  CONVER 5108,800.00 320000 320000
6-Aug-13 Investors Mutual Limited CONVER 5687,750.64 20227596 2022796
G-Aug-18  Investors Mutual Limited  CONVER $180,200.00 530000 530000
6-Aug-18 Investors Mutual Limited CONVER $340,000.00 1000000 1000000
6-Aug=18  Investors Mutual Limited  CONVER 5204,000.00 600000 600000
9-Aug~18  Investors Mutual Limited — QOS-FUR $26,249,36 77204 77204.00
5-%ep-18  Investors Mutual Limited  OS-PUR 520,750.00 100000 100000.00
S5-5%ep-18  [nvestors Mutual Limited  Q35-PUR 562,250.00 300000 300000.00
5-3ep-18  Investors Mutual Limited  OS-FUR 483,000.00 400000 400000.00
5-5op-18  Investors Mutual Limited  OS-PUR 541,500.00 200000 200000.00
5-0ct-18  Investors Mutual Limited  O%-PUR 5433,500.00 1700000 1700000.00
10-0ct-18 Investors Mutual Limited CS-PUR 582,185.09 341442  341442.00
11-Oct-18 Investors Mutual Limited 05-PUR $57,500.00 250000  250000.00
12-0ct-18  Investors Mutual Limited  OS-PUR %47,154.53 200743 20074300
6-Nov-18 Investars Mutual Limited 0S5-PUR 457,999.92 272428  272428.00
6-Nov-18  Investors Mutual Limited  O%-PUR %2,99.92 42273 4227200
G-Nov-18  Investors Mutual Limited  OS-PUR 284,999,865 1338656 1338656.00
6-Nov-18  Investors Mutual Limited  OS-PUR 591,599.84 432127 432127.00
6-Nov-18  Investors Mutual Limited  O5-PUR $139,999.85 657585 65758500
6-Nov-18 Investars Mutual Limited 0S-PUR 5129,599.93 610615 610615.00
15-Noawv-18  Investors Mutual Limited  Q5-PUR £20,137.23 92415 92415.00
26-Nov-18 Investars Mutual Limited 0S-PUR 548,253.28 247834  247834.00
27-Nov-12  Investors Mutual Limited  O5-PUR 568,754.34 335387 335387.00
27-Nov-18  Investors Mutual Limited  OS5-PUR $206,507.78 1007355 1007355.00
27-Nov-18 Investars Mutual Limited DS5-PUR 5141,323.93 689385 GBS385.00
27-Nev-18  Investors Mutual Limited  Q5-PUR $95,913.97 467873 467873.00
27-Mov-18 Iavestors Mutual Limited  OS-PUR 5454.86 2166 2166.00
12-Dec-18  Investors Mutual Limited  OS-PUR $11,067.75 53089 £3989.00
9-Dee-19  Investors Mutual Limited  O5-PUR 517,349.97 157727 15772700
13-Dec-15 Investors Mutual Limited OS-PUR 520,000.00 200000 200000.00
16-Dec-19  Investors Mutual Limited  O5-PUR 530,000.00 200000 300000.00
18-Dec-1%2 Investors Mutual Limited O5-PUR $20,000.00 200000 200000.00
18-Dec-18 Investors Mutual Limited  OS5-PUR 530,000.00 300000 300000.00
19-Dec-18 Investors Mutual Limited  O5-PUR 520,261.10 202611 20261100
23-Dec-12  Investors Mutual Limited  OS5-PUR %4,346.90 43469 43469.00
7-lan-2Q  Investors Mutual Limited  Q5-PUR $7,214.40 po120 £0120.00
8-Jan-20 Investors Mutual Limited  OS-PUR 511,256.00 93800 93800.00
20-Mar-20  Investors Mutual Limited  O5-PUR 528,608,509 444239  444239.00
27-Mar-20 Investars Mutual Limited O5-PUR %8,706,32 106271 100271.00
18-May-20  Investors Mutual Limited  OS-PUR 4840,000.00 76000000 7000000.00
19-May-20  Investors Mutual Limited  O3-PUR 560,000,00 500000  500000.00
15-May-20 Investors Mutual Limited 05-PUR 5840,000.00 7000000 7000000.00
19-May-20  Investors Mutual Limited  QS5-PUR $60,000,00 500000  5Q0000.00
20-May-20  Investors Mutual Limited  OS-PUR 56,741.05 46490 46490,00

32,062,824.00
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Investors Mutual Limited
ACN/ ARSN: 078 030 752

Annexure 2 of page 1

4. Present relevant interosts

Holder of relevant Registered holder of Person entitled to be [Nature of relevant Number of Parson's
interest securities registered as holder |interest Secunties votas

. Ability to influence
Investors Mutual RBC Global Services | Investors Mutual
7
Limited Australia Pty Ltd Limited the voting and 97,300,000} 97,300,000

disposal of shares
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Investors Mutual Limited
ACN/ ARSN: 078 030 752

Annexure 3 of page 2

6. Addresses

Name Address
Investors Mutual Limited Level 24, 25 Bligh Street, Sydney NSW 2000.

RBC Global Services Australia Pty |Level 17, 2 Park Streat, SYDNEY NSW 2000
Limited




