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Disclaimer MAKO GOLD LIMITED

*  This Presentation (“Presentation”) is for informational purposes only and is not a prospectus, disclosure document or offer document under the Corporations Act 2001
(Cth) (“Corporations Act”) or any other law. This Presentation does not constitute, and is not to be construed as, an offer to issue or sell, or a solicitation of an offer or
invitation to subscribe for, buy or sell securities in Mako Gold Limited ACN 606 241 829 (“Mako”). The material in this presentation has been prepared by the Company
and contains summary information about the Company’s activities. The truth or accuracy of the information in this presentation cannot be warranted or guaranteed by
the Company. The information in this presentation is of a general background nature and does not purport to be complete or contain all the information security holders
would require to evaluate their investment in the Company. It should be read in conjunction with the Company’s other periodic and continuous disclosure
announcements which are available at www.makogold.com.au. Other than to the extent required by law (and only to that extent) the Company and its officers,
employees and professional advisors make no representation or warranty (express or implied) as to, and assume no responsibility or liability for, the contents of this
presentation.

* This Presentation does not purport to contain all information that recipients may require to make an informed assessment of Mako or its securities. Statements in this
Presentation are made only as at the date of this Presentation unless otherwise stated and remain subject to change without notice. No representation or warranty,
express or implied, is made as to the fairness, accuracy or completeness of the information or opinions contained in this Presentation, or any omission from this
Presentation. To the maximum extent permitted by law, Mako disclaims any responsibility to inform any recipient of this Presentation on any matter that subsequently
comes to its notice which may affect the information contained in this Presentation, and undertakes no obligation to provide any additional or updated information
whether as a result of new information, future events or results or otherwise.

*  This Presentation contains forward-looking statements regarding Mako and the potential of its current and future projects. Forward-looking statements can be identified

»n o« ” o«

by the use of forward-looking language such as “plans”, “expects”, “budgets”, “schedules”, “forecasts”, “anticipates”, “believes”, or variations thereof, and statements
that certain actions or results “may”, “could”, “would”, “might”, “will occur” or “will be achieved”. Forward-looking statements are based on the opinions and estimates
of Mako as at the date such statements are made. Forward-looking statements are subject to known and unknown risks that may cause the actual results, performance
or achievements of Mako to be materially different from those expressed or implied by such forward-looking statements. Although Mako has attempted to identify and
account for these risks, there can be no assurance that forward-looking statements will prove to be accurate, as actual results and future events could differ materially
from those anticipated in such statements. Accordingly, Recipients should not place undue reliance on forward-looking statements contained in this Presentation. Mako

does not undertake to update any forward-looking statements except in accordance with applicable securities laws.

*  Not financial product advice or offer - Information in this presentation, including forecast financial information, should not be considered as advice or a recommendation
to investors or potential investors in relation to holding, purchasing or selling securities. Before acting on any information, you should consider the appropriateness of the
information having regard to these matters, any relevant offer document and in particular, you should seek independent financial advice.

*  Competent Person’s Statement - The information in this report that relates to Exploration Results is based on information compiled by Mrs Ann Ledwidge
B.Sc.(Hon.) Geol., MBA, who is a Member of The Australasian Institute of Mining and Metallurgy. Mrs Ledwidge is a full-time employee and a substantial shareholder of
the Company. Mrs Ledwidge has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which
she is undertaking to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and
Ore Reserves’. Mrs Ledwidge consents to the inclusion in the report of the matters based on his information in the form and context in which it appears.
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Investment Highlights

MAKO GOLD LIMITED
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= Successful maiden drilling on Napié Project in Cote d’lvoire indicates potential for large high-grade gold deposits
= Drill results up to 216g/t Au and separately widths up to 25m

= Field work has recommenced post wet season

= Fully funded for upcoming exploration programs

= Exploration team has proven track record of gold discoveries in West Africa
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Experienced Board and Management

Dr Mark
Elliott

Non-Exec.
Chairman

Geologist with 40
years’ experience
in exploration,
mining and
development.
Previous MD and
Chairman roles
with various ASX
resource
companies.
Currently on
boards of ASX-
listed Nexus
Minerals Ltd and
Aruma Resources
Ltd.

Peter
Ledwidge

Managing
Director

Geologist with 30
years’ experience
in exploration and
mining. Previous
key management
roles with Orbis
Gold Ltd leading to
it’s successful
takeover by TSX-
listed Semafo.
Fluent in French.
Many government
and business
contacts in West
Africa.

L\
Michele
Muscillo

Non-Exec.
Director

Partner Hopgood
Ganim Lawyers.
Extensive
experience in
IPO’s, mergers, and
acquisitions.
Former Director of
Orbis Gold Ltd.
Currently on
boards of ASX-
listed Aeris
Resources Ltd,
Xanadu Mines Ltd
and Cardinal
Resources Ltd.

o

d

Paul
Marshall

Comp. Sec.
& CFO

Accountant with
30 years’
experience,
including more
than 20 as
Company Secretary
and CFO for
various companies,
mostly in the
resources sector.
Experienced in all
aspects of financial
reporting, corp
governance, capital
raising and
company listings.

Ann
Ledwidge

Gen Mgr.
Exploration

Geologist with
over 25 years’
experience in gold
and base metals
exploration. Led
the team which
discovered the
2Mozs Natougou
deposit for Orbis
Gold Ltd. Advanced
Nabanga to
resource stage and
Natougou to
Scoping Study.

Ibrahim
Bondo

Country
Manager

Manager with 20
years’ technical,
logistical and
business
development
experience in
mineral exploration
in West Africa.
Was an integral part
of the Orbis Gold
team. Has excellent
contacts with West
African government
officials as well as in
the private sector.

MAKO GOLD LIMITED

Jamie
Light

Chief
Geologist

Geologist with 20
years’ multi-
commodity
experience in North
America and Africa.
Strong background
in greenfields to
advanced gold and
base metal
exploration.
Excellent mentoring
skills with young
geologists. Was an
integral part of the
Orbis Gold team.
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Corporate Overview MAKO COLD LIMITED

Shares on Issue (ordinary) 63.3m
Listed Options (Exercisable at $0.30 for 3 years from Official Quotation) 15.0m
Market Capitalisation (at AS0.12/share as of 24 October) AS7.6m
Cash (Unaudited - September 30 2018) AS3.6m
SUBSTANTIAL SHAREHOLDERS:
Resolute Mining Limited 19.45%
Board and Management 18.66%
Price (AUD)

$0.23
so.1
$0.19
$017
$0.15
$0.13
son
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Projects Located in Gold-Rich
Birimian Greenstone Belts

MAKO GOLD LIMITED
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MAJOR GOLD DEPOSITS
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Napié Project, Cote d’lvoire - e e
Location and Ownership MAKO GOLD LIMITED

= Flagship Project “
MALI BURKINA FASO

®"  Farm-in and JV signed Sep sissing(ie ® TANGORA

2017 with Perseus bod =5 RHSECK

Mining’s (ASX: PRU)

subsidiary, Occidental g y o

Gold (0OG) NAPIE ‘ /

. /% projECT . <,
GUINEA 3
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=  USS1.5M expenditure y *}

over 3 years for initial 51% /

ownership .
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= Mako can earn up to 75% . f iy
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= US$1.3M spent to date by L, R S i
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' 100 km LEGEND
f L
" Mako is operator Siiine
‘ Mine Closed
R Mine Development
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Maiden Drilling Delivers High-Grade Gold — e
MAKO GOLD LIMITED

sediments and = 13 km gold corridor identified
basalts /
/ = Wide-spaced drilling identified multiple areas for follow-up drilling
5/ = Tchaga and Gogbala Prospects - focus for next drill phase
= gé:/ =  Two styles of gold mineralisation observed from diamond drilling

/

granite

Napié
permit
boundary

,’l‘,'/f

drilled \ I Tchaga Prospect

Not yet

’ i/ 2km

/ @/ —
14 1

l‘ll granite

/\
18/ |
Gogb ala Prosp ect RC Dﬁll Hole (gram metres)
/ : ::, % Mako MD at Gogbala Prospect- Napié Project, Cote d’lvoire
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Tchaga Prospect - J— /
Excellent First-Pass Drill Results MAKO GOLD LIMITED

Best assays include...

1m @ 215.53g/t Au § / Section C-D

(NADDO004)
s ABmm 10m @ 154g/t Au
8m @ 8.53g/t Au
L e (NARCOO01)

Visible gold observed
Visible gold observed

= 10m at 1.54g/t Au from 10m; and

8m at 8.53g/t Au from 31m in NARCO01;

1m @ 13.10g/t Au
(NARCO002)
Visible gold observed

RC Drill Hole (gram metres)

= 25m at 3.43g/t Au from 53m in s o : ;o 10
NARCO17; $ o5
<2

>40ppb Au Soil Anomaly
:f.' 7m @ 1.91g/t Au
| (NARCO041)
'y 4
2m @ 2.52g/t Au .
(NARCO040) ' o,

= 1m at 215g/t Au from 65m in NADD0O4

5m @ 2.72g/t Au and
5m @ 1.19g/t Au
(NARCO15)
L - 4m @ 1.21g/tAu
, / (NARCO16)
o O 5m @ 3.33g/t Au
( sl
\% 4/ (KHR-1 historic RC hole)
3.3m @ 6.98g/t Au \§) 12m @ 1.12g/t Au
87m @ 1.31g/t Au \ : / (NARCO18)

w ‘[ s ; (NADDOO06) <
: ", g , 1km i /- ™ 25m @ 3.43g/t Au

I Visible Gold - NADD004 ' E——— Scction A- (NARCO17)

21.5m @ 0.72g/t Au
(NADDOOS)
includes Im @ 4.09g/t Au

Sm @ 1.19g/t Au
(KHR-2 historic RC hole)

7.5m @ 1.40g/t Au




Tchaga Prospgct .-1$t. Style of —_—
Gold Mineralization in DD Core MAKO GOLD LIMITED

= Silica, sericite and Fe-carbonate alteration associated with high-grade gold

3.3m at 6.98g/t Au BT SR
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Tchaga Prospect -1st Style of g

Gold Mineralization in Section A-B MAKO GOLD LIMITED

Varying intensity silica, sericite and Fe-carbonate alteration over 76m within shear zone

s00mRL N Q¥

7.5m @ 1.40g/t Au

“““““ om@L137gtAu [ '3
17m @ 3.01g/t Au

fresh rock \

25m @ 3.43g/tAu
includes Im @ 17.60g/t Au

250mRL

4.15m @ 1.96¢g/t Au

Im @ 9.93g/tAu
3.3m @ 6.98g/t Au Im @ 20.10g/t Au
includes 0.6m @ 26.2¢g/tAu
115m @ 2.36g/t Au S
——— 8m @ 0.68g/t Au 80 to 200 ppb Au
= 40 to 80 ppb Au
Im @ 2.9¢/tAu =0 ppbiu
Drill Assay Results
8.7m @ 1.31g/t Au B >59tAu
200mRL - 210 5g/t Au
1233 m I o0.5t0 2gitAu
’ 0.25 to 0.5g/t Au




Tchaga Prospect - 2nd Style of S

Gold Mineralization in DD Core MAKO GOLD LIMITED

= Silicification and quartz veining associated with very high-grade gold

m, 1.0m at 215.53g/t Au 3 2
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-
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Tchaga Prospect - 2nd Style of

Gold Mineralization in Section C-D MAKO GOLD LIMITED
’ S S S
— 350mRL evgg) e?gho V\YOQ

3oomRL Im @ 3.2g/t Au \
fresh rock ——— Im @ 1.56g/t Au

\65m

Im @ 215.53g/t Au

Soil Contours

>200 ppb Au

80 to 200 ppb Au

s 40 t0 80 ppb Au
<40 ppb Au

Drill Assay Results

B >s50tAu 95 m

I 2 to5gtAu

I 0.5t02gtAu

02510 0.5/t Au L
— 250mRL

100 m




Gogbala Prospect - ——
Second Zone of High-grade Results MAKO GOLD LIMITED

17m @ 1.67g/t Au Includes ) |
6m @ 3.16g/tAu @

(NARC027) - \f il 10m @ 0.65g/t Au and
. ] 2m @ 1.93g/t Au
Best assays include... ¥ ) (NARCO28)

= 12m at 5.39g/t Au from 11m in NARCO35;

B B
. . W | ]
including
= 5mat 10.74g/t Au from 15m; \J
a % : 6m @ 1.16g/t Au and
NARCO023
= 6m at 1.16g/t Au from 7m; and ( ) I ~<A-%/ ik
o 1"
11m at 1.67g/t Au from 29m in NARC021; g “ | J —re——
(NARCO036) ‘, {1 }EA% c?dgi§/t Au
= 17m at 1.67g/t Au from 45m in NARC027; Sm @ 1,082/t Au &Y.
i i (NARC025) 7 | 12m @ 5.39g/t Au includ
|nCIUd|ng s { 5mm@ 10.74g/t A: includes
6m @ 2.67g/t Au e (NARCO35)
= 6m at3.16 from 51m (NARCO34)

5to 10
D 2t 5
<2

/ J 3m @ 2.66g/t Au RC Drig:;{ole (gram metres)
4__—‘
1m @ 6.68g/t Au (NARCO33)
(NARCO032) p
4

>40ppb Au Soil Anomaly
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Bu rkipa Faso Projects - e ,
Location and Ownership MAKO GOLD LIMITED

MALI
4

Essakane /4
47 Mozs Al
lamgold

% Inata

3.3 Mozs A \

Balaji
/ ‘ T
/‘. 3

= Niou and Tangora projects
secured in 2016 from
Burkina vendors

NIGER

0.9 Mozs Au
Nordgold

= Three year option
agreements to acquire
100% ownership

Orezone

Boungou
2.3 Mozs A
SE!
£ 7
J
BURKINA FA ibancs
0.6 Mozs Al

SEMAFO
©

= Mako can exercise option

. . GEOLOGY LEGEND
or withdraw at any time

BENIN Cover Sequence
Birimian Sediments
Birimian Granitoids
M Birimian Volcanics
Archean Basement
Regional Faults

14 Mozs Au
Avesoro

3.7 Mozs Au
Teranga GHANA | |
Konkera
3.2 Mozs Au TOGO ‘ LEGEND
Centamin ] £ Mi
. ine
' 2 100 km > Mine Closed
NAPIE N\ ‘ R Mine Development
PROJECT ‘ ’ 1 Completed Feasibility

COTE D'IVOIRE Resource




Niou Project-
. . M&
Soil Anomaly on Geological Contact MAKO GOLD LIMITED

= 7km soil anomaly overlies greenstone/granite contact (similar setting to high-grade Yaramoko and Nabanga

deposits)

= Geological mapping currently under way on priority targets in preparation for drilling

1,415,000 mN

625,000 mE
630,000 mE
635,000 mE

Granite

Niou permit boundary

7km priority
soil anomaly

(+20ppb Au)
Greenstone

(volcanics and sediments)

1,410,000 mN : =
L Main Artisanal

Gold Mining Site New Artisanal
1km : Gold Mining Site




Niou Project- New Artisanal Gold Mining Site ~ —— ,
MAKO GOLD LIMITED

Infill soil sampling survey planned prior to drilling

Soil anomaly is parallel to adjacent regional fault - good “plumbing” for gold mineralisation
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Niou Project- Extensive Artisanal Mining

SR ——

MAKO GOLD LIMITED

= 2km by 1km artisanal gold mining site

= Multiple high-grade rock chip samples from mining spoil piles, up to 35g/t Au

5 5 S Ll i{ .

1 10.0¢/tAu

o

E y
v
¥
-

= No known previous drilling

631,000 mE.

630000

8 Gold in Quartz from Niou Artisanal Site i

Rock Sample Results
© Augfit
®
@ 10to20
5to 10
2to 5
X J: @ 1to 2
" []Adtisanal Mine Area

e — VI ——

@ . v
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Upcoming Exploration —_—

MAKO GOLD LIMITED

NAPIE PROJECT

= Structural geology consultant
hired to review DD core

* |nduced polarisation (IP) survey

= Geological mapping

= RCdrill program

NIOU PROJECT

= Infill soil sampling program

= Geological mapping of high
priority targets

=  RC/AC drill program

Drill at Gogbala Prospect - Napié Project, Cote d’lvoire 5 '
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MAKO GOLD LIMITED

www.makogold.com.au

For further information please contact:

Peter Ledwidge Paul Marshall
Managing Director Company Secretary/CFO
M: +61 417 197 842 M: +61 433 019 836

E: pledwidge@makogold.com.au E:

pmarshall@makogold.com.au


http://www.makogold.com.au/

