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OF Mit CS'CS:20180489

7 March 2019

ASX Umited
Exdiange Centre
20 Bridge Street
SYDNEY NSW 20000

Attention:

By faic

Dear Sir/Madam

Co".Iny AN,"so.m.*I

1300135638

John Brld/.lin Lhnited (NSX:JBL) off-,n/*.t tak,ov,r bid for H.Wy
Morian Umltld (ASX:HML)

Weact for Henry Morgan Umited.

Pease find attached acopy of the second supplemental target's
statement.

The supplement,fy target's statement has been lodged with the
Australian Securities and Investments Corrynts,lon and served on JBL
today.

Yours sincerely

O .' 1

Caroline Snow
Partner
AJ & Co Lavo,rs
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Henry Mi,rgan

Second Supplementary
Target's Statement

In response to the offer by John Bridgeman Limited (JBL) to
acquire allof shares in Henry Morgan Limited (H#AL)

The Voting Directors of HML recommend that
Shareholders TAKE NO ACTION in relation to the JBL Offer and wait
until they have received and read in full the HML's Supplementary

Target's Statement and Supplementary Independent Expert's
Report to be issued by H#AL byno later than 30 March 2019
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1.
1.1

Introductlon
Nattn of thisdoa nent

This doasnent is a Slipplementary Target's Statement dated 7 March 2019. This Seoond
Supp[ementary Target's Statement a ements, and must be read with, the Target's
Sta ,ment issued by HML and dated and lodged with ASIC on 6 December 2018 (Tarpes
Stat,mint) and the Arst Supplementary Target's Statement 1=ued by WAL and dated and
lodged with ASIC on 19 February 2019 (First Supplementary Tailet's Statement).

This is m importit *,M,Ilint and requi you Inwnidat, attintion.

1.2 S,cond Supplemintary Targit's Statim,nt preval&

Thts Second Supplementary Target's Statement prevalls over the Target's Statement and
the First Sinp[ementary Target's Statement to the extent of =ly Inconsistency.

1.3 ASIC and ASX

A copy of this Second Supplementary Target's Statement was lodged with ASIC on 7 March
2019 and pmvided to the ASX on 7 Atarch 2019.

Neither ASIC nor ASX, nor any of their respective officers, takes my responsibility forthe
content of this Second Supplementary Target's Statement

1.4 Tinlpes Statiment difinitions and int,rpretation apply

C-I,Mt*lk,d terms used in this Second Supplementary Target's Statement have the same
meaning glven to them In the Target's Statement, unless defined otherwise In this First
Supplementary Target's Statement or the context otherwise reqdres.

Section 11.2 of the Target's Statement sets out certain rules on Interpretation, which
apply equally to Alls Second Supplementary Target's Statement

1 Amendment to First Supplementary Ihrget's Statement

2.1 WAR. wutissue a Third Supplementa,y Talet's Statement and Supplemintail
Independent Expert's Report

The First Slwlementary Target's Statement advises WAL Pareholders to take no action
uitll Uiey receive the Second Supplementary Target's Statement and Supplementary
Independent Expert's Report, which must be provided to WAL 9,areholders by no later
8,an 30 March 2019.

Each reference to the "Second Supplementary Target's Statement and 9.4.ATNantary
Independent E*pert's Report" Is replaced with the worch "Third Supplimintary Tarlit's
Stat,mint ind Supplin,Intary Indipindint E*Irt's Npon"

sihould tak  noaceon intl[ they havoricilved and read in full thi Third
Supp mentary Tarpt's Statement and Supplim,ntary hdopindint Expert's Ripon,
ditch must be provided by HML to HML Shareholders no latir than 30 March 2019.

Second 949' .E,iary Tar,t'; Statement 1 .VA  -
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3. Amencknent to Ihrget's Statement
3.1 JB Financial Group Pty Ltd

On 4 March 2019, JBL arinocitoed that it would not be proceeding with the proposed
acquismon of JBFlnanclal Group Pty Ltd as set out in section 4.1 of the Bidder's
Statement (as amended by section 3.5 of the FIrst Supplementary Bidder's Statement).

Asaresult, JB Financial Group Pty Ltd wIUnotbecome partof the Merged Group and aU
refererri to this acquisition in the Target's Statement are deleted, Including
retteratiors of the opinion bythe Independent Expert regarding the value of the Mer@ed
Group if the acquisition proceeds.

3.2 Conarrent Offer

On 5 March 2019, JBL announced that JBL had determined not to proceed flrther with
the Conclsrent Offer for BHD.

JBL airently m,ns 0.19% of BHD. As a result, the Merged Group will ority include those
securities which JBL currentty owns in BHD and wIU not include scenarios where JBL lima
 htantial ho[ding or control of BHD. All references to the Concurrent Offer and BHD
being partof the Merged Group are deleted from the Target's Statement

4. Advice to HML Shareholders

4.1 Donotaggiptthi JIL Offir untlyou hivirec,Ived the Furthir Dkxj=2114 HINL's
Third Supplement„y Tar,t's Statiment and th, Slpli,nintary Indepindent
Expert's R,port

HML Shareholders sh 1 not malce a decision to accept orreject the JBL Offer Lmtil they
receive the Firther DIscingre from JBL and HPAL's Supplementary Target's Statement
which will be accompanied by a Supplementary Independent Expert's Report

The Supplementary Independent Expert's Report wIU provide details regarding the value
of a merged JBL/WAL (excluding BHD and JB Financial Group Pty Ltd) before making any
decision to accept the JBL Offer.

The JBL Further Discionse WIU be accompanied by a Replacement Acceptmoe Form for
completion and return to JBL in the event that a WAL Shareholder wishes toaccept the
JBL Offer.

Thi Votk,g Directors of HAU- recommind that Sweholders TAKE NO ACTION in
r,lation tothi JeL Off,r and Wilt inA[ th,y hivi recglvid and read In M[ WAL's

Suppllm ntary Tars,t's Stat,mont ind Suppl,mIntary Ind,pondlnt E*pert's R,port
bo b/ Issu/d by WAL by no lat,r than 30 March 2019.

2 .-4--Second Slipp mnentary Target's StEtement
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5. Approval of Second Supplementary Ihrget's Statement
This Second o rfomentary Target's Statement Is dated 7 March 2019 (being the date on
v,hich thts Second Sl,)plementary Target's Statement was lodged with ASIC) and has been
approved by a reso ution of the Directors of HPAL

.<rx- 

Mr Peter Ziegler
Non-E*eartive Director

Second Supplementsy Tnet's Statement 3 Hily"OM./Lk""d


