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Appointment of Chief Executive Officer

The Directors of Wollongong Coal Limited (the Company) are pleased to announce that Mr Mitch
Jakeman has been appointed as the Chief Executive Officer of the Company effectively from 4
February 2019.

Mr Jakeman is a well experienced senior coal executive with over 45 years’ experience. Mr Jakeman
has roles as site General Manager, Head of Operations and CEO over his career. 20 years was in the
lllawarra coal fields and the remainder in Queensland and some international experience.

He was involved in operations, technical innovation and the areas of health, safety and environment
as integral components to each other for a well-run business.

Mr Jakeman returns to the lllawarra where he was involved in many facets of mining, university and
other community interests. He looks forward to working with the Company, its employees, the
community and the government.

Pursuant to Listing Rule 3.16.4, the material terms of the executive services agreement for Mr
Jakeman are:

(a) fixed remuneration of $400,037 per annum including $32,537 superannuation;

(b) performance based variable incentive of up to $75,000 per annum; and

(©) if required, $25,000 accommodation allowance.

(d) employment term is not for any fixed period; and

(e) appointment may be terminated with minimum 4 weeks’ notice to up to 4 months’ notice or

payment in lieu depending upon years in service.

Thank you

Sanjay Sharma

Company Secretary
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