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ARC Exploration Limited  2     30 June 2018 

The Directors present their report for ARC Exploration Limited (“ARX” or “the Company”) and its 

subsidiaries (“the Group”) for the half year ended 30 June 2018.  

 

DIRECTORS 

The persons who were directors of ARC Exploration during the half year and up to the date of this report 

are: 

 

▪ Marcello Cardaci (Non-Executive Director) – appointed 31 May 2018 

▪ Nicholas Rowley (Non-Executive Director) – appointed 31 May 2018 

▪ Simon Taylor (Non-Executive Director) 

▪ Simon O’Loughlin (Chairman, Non-Executive Director) – resigned 31 May 2018 

▪ Andrew Cooke (Executive Director) – resigned 30 June 2018 

 

REVIEW OF OPERATIONS 

Completion of the Acquisition of GNR Minerals Pty Ltd 

ARX completed the acquisition of 100% of the issued capital of GNR Minerals Pty Ltd (“GNR”). GNR holds 

the Manitou Gold Project (“the Project”) which is located in North-western Ontario and comprises 112 

claims totalling 245 km2 located in North-western Ontario.  

 

The acquisition positions ARX strategically in the past producing Manitou Lake area in the Western 

Wabigoon geological sub-province of Ontario, Canada.  The Project is a large contiguous land package 

along strike from the historic Gold Rock gold mining district and covers a portion of and is also adjacent to 

the major first order fault system that hosts most major gold deposits that are currently producing or 

under development in the Western Wabigoon.  The Company believes that this large, well-positioned land 

package greatly increases its chance of an economic mineral discovery through the application of 

systematic and modern exploration techniques. 

 

Acquisition Consideration 

As consideration for the acquisition of GNR, the Company issued the following securities (on a pre-share 

split basis) to the vendors of GNR and/or their nominees: 

1. 2,575,000 fully paid ordinary shares in ARX.  

2. 515,000 performance shares.  

 

The Performance Shares will convert to ordinary shares if the Company is able to release a 43-101 report 

or equivalent JORC Report announcing a minimum of 1moz inferred resource at minimum cut-off of 0.5 

g/t within the next 5 years. 

 

Placement 

ARX successfully raised $1.5 million through an oversubscribed placement (“Placement”) of 7.5 million new 

fully paid ordinary shares at $0.20 per share to institutional and sophisticated investors.  The Placement 

was approved by shareholders at an Extraordinary General Meeting held on 30 May 2018. 

 

Board Changes 

Nicholas Rowley and Marcello Cardaci were appointed as Directors of the Company and Simon O’Loughlin 

retired from the Board on 31 May 2018.  

 

Andrew Cooke retired as Company Secretary on 31 May 2018 and Aaron Bertolatti was appointed as his 

replacement.  On 2 July 2018 the Company announced that Mr. Cooke had resigned as a Director of the 

Company, effective 30 June 2018. 
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Corporate - Other 

▪ The Company placed the Rights Issue shortfall in the amount of $463,159 in March 2018. 
 

▪ The Company’s Registered Office and Principal Place of Business changed to Level 2, 18 Kings Park 

Road, West Perth, WA 6005. 
 

▪ ARX completed a split of its share capital on a 2:1 basis as approved by shareholders at the 

Extraordinary General Meeting held on 30 May 2018. 

 

▪ Following the acquisition of GNR Minerals, the Company’s focus shifted away from the existing 

Indonesian asset (Trenggalek Project) and on to its flagship Manitou Gold Project in Ontario, Canada.  

As a result of this the Board has assessed the fair value of the Indonesian assets to be nil at the end of 

the year. 

 

SIGNIFICANT EVENTS AFTER THE REPORTING DATE 

There are no significant events subsequent to the end of the financial period to the date of this report. 

 

AUDITOR’S INDEPENDENCE DECLARATION 

Section 307C of the Corporations Act 2001 requires our auditors, to provide the Directors of the Company 

with an Independence Declaration in relation to the review of the half-year financial report. This 

Independence Declaration is set out on page 4 and forms part of this Directors’ report for the half-year 

ended 30 June 2018.  

 

This report is signed in accordance with a resolution of the Board of Directors made pursuant to section 

306(3) of the Corporations Act 2001. 

 

 

 
Nicholas Rowley  

Non-Executive Director 

Perth, WA 

13 September 2018 
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To the Board of Directors of Arc Exploration Limited 

 

Auditor’s Independence Declaration under section 307C of the 
Corporations Act 2001 to the Directors of Arc Exploration Limited 

 

As lead audit partner for the review of the financial statements of Arc Exploration Limited for the half 
year ended 30 June 2018, I declare that to the best of my knowledge and belief, there have been no 

contraventions of: 

 

(a) the auditor independence requirements of the Corporations Act 2001 in relation to the review; 

and 
 

(b) any applicable code of professional conduct in relation to the review. 

 

 

Yours sincerely 

 

 

 

Nexia Sydney Partnership 

 

 

 

 

 

Joseph Santangelo 

Partner 

 

 

Sydney 

 

Dated: 13 September 2018 
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Consolidated Statement of Profit or Loss and Other Comprehensive Income 
for the half-year ended 30 June 2018 

 

 
Note 

30 June 2018 

$ 

30 June 2017 

$ 

Continuing Operations    

Interest income  3,546 8,393 

Other income  - 642 

    

Employee expenses  (104,610)  (114,172) 

Depreciation expenses  -  (260) 

Management, administrative and occupancy expenses  (183,280)  (191,372) 

Exploration expenditure  -  (19,930) 

Exploration asset impairment 3 (5,158,046)  (246,680) 

Impairment of loans receivable  (172,163) - 

Unrealised foreign exchange loss  (653)  (10,040) 

Loss before income tax  (5,615,206) (573,419) 

    

Income tax expense  - - 

Net loss for the period  (5,615,206) (573,419) 

    

Other comprehensive income    

Items that may be reclassified to profit and loss    

Exchange differences on translation of foreign operations  (7,079) (3,260) 

Other comprehensive income for the period net of tax  (7,079) (3,260) 

Total comprehensive loss for the period  (5,622,285) (576,679) 

Loss per share     

Basic and diluted loss per share (cents per share)  (64.02) (13.65) 

 

 
The above Consolidated Statement of Profit or Loss and Other Comprehensive Income should be read in conjunction 

with the accompanying notes. 
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Consolidated Statement of Financial Position  
as at 30 June 2018 

 

 

 

Note 

30 June  

2018 

$ 

31 December 

2017 

$ 

Current Assets    

Cash and cash equivalents  2,260,339 739,618 

Receivables  19,241 8,446 

Other assets  83,435 102,900 

Total Current Assets  2,363,015 850,964 

    

Non-Current Assets    

Receivables  - 172,816 

Plant and equipment  - - 

Deferred exploration and evaluation expenditure 3 928,030 5,158,046 

Total Non-Current Assets  928,030 5,330,862 

Total Assets  3,291,045 6,181,826 

    

Current Liabilities    

Trade and other payables  185,906 168,208 

Other  37,230 37,230 

Provisions  61,094 - 

Total Current Liabilities  284,230 205,438 

    

Non-Current Liabilities    

Provisions  - 59,983 

Total Non-Current Liabilities  - 59,983 

Total Liabilities  284,230 265,421 

    

Net Assets  3,006,815 5,916,405 

    

Equity    

Issued capital 4 153,680,857 150,979,294 

Reserves  1,913,863 1,909,810 

Accumulated losses 5 (152,587,905) (146,972,699) 

Total Equity  3,006,815 5,916,405 

    

 

The above Consolidated Statement of Financial Position should be read in conjunction with the accompanying notes. 
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Consolidated Statement of Changes in Equity  
for the period ended 30 June 2018 

 

 

Issued 

capital 

$ 

Accumulated 

losses 

$ 

Share-

based 

payment 

reserve 

$ 

Foreign 

exchange 

translation 

reserve 

$ 

Total 

$ 

 

Balance at 1 January 2017 150,443,876 (146,078,583) 1,137,623 777,530 6,280,446 

Total comprehensive loss for 

the period      

Loss for the period - (573,419) - - (573,419) 

Foreign currency translation - - - (3,260) (3,260) 

Total comprehensive loss for 

the period - (573,419) - (3,260) (576,679) 

Transactions with owners in 

their capacity as owners      

Balance at 30 June 2017 150,443,876 (146,652,002) 1,137,623 774,270 5,703,767 

 

Balance at 1 January 2018 150,979,294 (146,972,699) 1,137,623 772,187 5,916,405 

Total comprehensive loss for 

the period      

Loss for the period - (5,615,206) - - (5,615,206) 

Foreign currency translation - - - (7,079) (7,079) 

Total comprehensive loss for 

the period - (5,615,206) - (7,079) (5,622,285) 

Transactions with owners in 

their capacity as owners      

Shares issued during the 

period 1,963,159 - - - 1,963,159 

Shares issued as consideration 

for acquisition 798,250 - - - 798,250 

Cost of issue (48,714) - - - (48,714) 

Share based payment (11,132) - 11,132 - - 

Balance at 30 June 2018 153,680,857 (152,587,905) 1,148,755 765,108 3,006,815 

 

The above Consolidated Statement of Changes in Equity should be read in conjunction with the accompanying notes. 
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Consolidated Statement of Cash Flows  
for the period ended 30 June 2018 

 

  

30 June 2018 

$ 

30 June 2017 

$ 

Cash flows from operating activities    

Payments to suppliers and employees  (326,984) (317,227) 

Interest received     3,546 8,393 

Net cash used in operating activities                                                  (323,438) (308,834) 

    

Cash flows from investing activities    

Proceeds from acquisition of GNR Minerals Pty Ltd 3 4,688 - 

Payments for exploration expenditure  (77,468) (17,494) 

Net cash used in investing activities  (72,780) (17,494) 

    

Cash flows from financing activities    

Proceeds from issue of shares  1,963,159 - 

Payments for share issue costs  (48,714) - 

Net cash provided by financing activities  1,914,445 - 

    

Net increase/(decrease) in cash and cash equivalents  1,518,227 (326,328) 

Cash and cash equivalents at the beginning of the period  739,618 800,131 

Effect of exchange rate fluctuations on cash  2,494 (5,354) 

Cash and cash equivalents at the end of the period  2,260,339 468,449 

 

The above Consolidated Statement of Cash Flows should be read in conjunction with the accompanying notes. 
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1. Corporate Information 

The financial report of ARC Exploration Limited (“ARC Exploration” or “the Company”) for the half-year ended 

30 June 2018 was authorised for issue in accordance with a resolution of the Directors on 13 September 2018.   

 

ARC Exploration is a company limited by shares incorporated in Australia whose shares are publicly traded on 

the Australian Securities Exchange. The nature of the operations and the principal activities of the Company 

are described in the Directors’ Report. 

 

2. Summary of Significant Accounting Policies 

(a) Basis of Preparation 

These general purpose financial statements for the half-year reporting period ended 30 June 2018 have been 

prepared in accordance with applicable accounting standards including AASB 134 ”Interim Financial 

Reporting” and the Corporations Act 2001. Compliance with AASB 134 ensures compliance with IAS 34 “Interim 

Financial Reporting”. 

 

These half-year financial statements do not include all the notes of the type normally included in annual 

financial statements and therefore cannot be expected to provide as full an understanding of the financial 

performance, financial position and financing and investing activities of the Group as the full financial 

statements. Accordingly, these half-year financial statements are to be read in conjunction with the annual 

financial statements for the year ended 31 December 2017 and any public announcements made by ARC 

Exploration Limited during the half-year reporting period in accordance with the continuous disclosure 

requirements of the Corporations Act 2001.   

 

The half-year report has been prepared on an accruals basis and is based on historical costs.  For the purpose 

of preparing the half-year financial report the half-year has been treated as a discrete reporting period. 

 

(b) Compliance Statement 

The financial report complies with Australian Accounting Standards, which include Australian equivalents to 

International Financial Reporting Standards (AIFRS). Compliance with AIFRS ensures that the financial report, 

comprising the financial statements and notes thereto, complies with International Financial Reporting 

Standards (IFRS). 

 

(c) Estimates 

The preparation of the interim financial report requires management to make judgements, estimates and 

assumptions that affect the application of policies and reported amounts of assets and liabilities, income and 

expenses. Actual results may differ from these estimates.       

       

In preparing this consolidated interim financial report, the significant judgements made by management in 

applying the Group’s accounting policies and the key sources of estimation uncertainty were the same as 

those that applied to the consolidated financial report as at and for the year ended 31 December 2017. 

 

(d) Financial risk management        

The Group’s financial risk management objectives and policies are consistent with those disclosed in the 
consolidated financial report as at and for the year ended 31 December 2017.    
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3. Deferred Exploration & Evaluation Expenditure 

 
1 During the year, the Group acquired 100% of the share capital of GNR Minerals Pty Limited which holds 112 

exploration tenements in Canada. This acquisition did not constitute a business combination and the cost 

of the acquisitions have been allocated to the individual identifiable assets and liabilities on the basis of 

their respective fair values. The ultimate recoupment of costs carried forward for exploration expenditure 

is dependent on the successful development and commercial exploitation or sale of the respective mining 

areas.  

 

The deferred exploration and evaluation balance includes an amount of $818,561 being the identifiable 

exploration assets acquired upon the acquisition of GNR Mineral’s Canadian project, refer below: 

 

Purchase consideration:  

2,575,000 Ordinary shares (pre-share split) 798,250 

  

Identifiable assets/(liabilities) acquired:  

Cash 4,688 

Exploration tenements 818,561 

Trade and other payables (24,999) 

 798,250 

 
2 Following the acquisition of GNR Minerals, the Company’s focus shifted away from the existing Indonesian 

asset (Trenggalek Project) and on to its flagship Manitou Gold Project in Ontario, Canada.  As a result of this 

the Board has impaired the fair value of the Indonesian assets to nil at the end of the period.  An amount of 

$5,158,046 relating to previously capitalised exploration expenditure was written off to the Statement of 

Profit or Loss and Other Comprehensive Income. 

 
3 The Group relinquished its option to earn up to 80% of the Mount Garnet gold project located in Northeast 

Queensland and agreed to assign its interest in associated tenements held by the Group to Snowmist Pty 

Ltd resulting in a full writedown of the value of capitalised exploration expenditure associated with this 

project in the amount of $246,680. 

 

4. Issued Capital 

(a) Issued and paid up capital 

Issued and fully paid 153,680,857 150,979,294 

 

 

 

 30 June  

2018 

$ 

31 December  

2017  

$ 

Exploration and Evaluation phase - at cost   

Opening balance 5,158,046 5,404,726 

Acquisition of exploration tenements1 818,561 - 

Exploration expenditure written off (5,158,046)2 (246,680)3 

Exploration and evaluation expenditure incurred during the period 109,469 - 

Closing balance  928,030 5,158,046 

 $ 

 30 June  

2018 

$ 

31 December  
2017  

$ 
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 30 June 2018 31 December 2017 

 
Number of 

shares $ 
Number of 

shares $ 

(b) Movements in ordinary shares on issue 

Opening Balance 5,392,212 150,979,294 4,200,244 150,443,876 

Shares issued and fully paid 8,408,154 1,963,159 1,191,968 607,904 

Shares issued as consideration for acquisition1 2,575,000 798,250 - - 

Shares split on a 1:2 basis 8,875,366 - - - 

Transaction costs on share issue - (59,846)2 - (72,486) 

 25,250,732 153,680,857 5,392,212 150,979,294 

 
1 2,575,000 fully paid ordinary shares were issued to the vendors of GNR Minerals Limited for the acquisition 

of the Company’s Canadian project at a deemed issue price of $0.31 per share. Refer to Note 3. 

 
2 The transaction costs on share issue of $59,846 includes an amount of $11,132 being the value of 150,000 

options (pre-share split) exercisable at $0.75 on or before 10 October 2019 issued pursuant to a Lead 

Manager Mandate dated 8 November 2017. 

 

(c) Performance Shares 

As at 30 June 2018 there were 1,030,000 performance shares on issue.  The Performance Shares will convert 

to ordinary shares if the Company is able to release a 43-101 report or equivalent JORC Report announcing a 

minimum of 1moz inferred resource at minimum cut-off of 0.5 g/t within the next 5 years. 

 

The fair value of the Performance Shares issued is based on the directors’ assessment of those shares that 

are likely to convert to ordinary shares.  Given the early stage nature of the Company’s Projects and the limited 

exploration actives undertaken to date, the performance shares are considered less likely than likely to 

convert to ordinary shares.  As a result, the fair value of the performance shares is considered to be nil.  The 

directors will continue to reassess this position at each reporting period. 

 

5. Accumulated Losses 

Movements in accumulated losses were as follows:   

Opening balance (146,972,699) (146,078,583) 

Loss for the period (5,615,206) (894,116) 

Closing balance (152,587,905) (146,972,699) 

 

6. Subsidiaries 

The consolidated financial statements include the financial statements of ARC Exploration Limited and the 

subsidiaries listed in the following table: 

Name of Entity Country of Incorporation Equity Holding 

GNR Minerals Pty Ltd Australia 100% 

PT Indonusa Mining Services. Indonesia 100% 

 

7. Significant Events after the Reporting Date 

There are no significant events subsequent to the end of the financial period to the date of this report. 

 

8. Contingent Assets and Liabilities 

The Directors are not aware of any new contingent liabilities or assets as at 30 June 2018. There has been no 

change in contingent liabilities or assets since the last annual reporting date. 

 30 June  

2018 

$ 

31 December  

2017  

$ 
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9. Dividends 

No dividends have been paid or provided for during the half-year. 

 

10. Segment Information 

The Group has identified its operating segments based on the internal reports that are reported to Executives 

(the chief operating decision makers) in assessing performance and in determining the allocation of 

resources. The Board as a whole will regularly review the identified segments in order to allocate resources 

to the segment and to assess its performance.  The Group operates predominately in one industry, being the 

exploration of mineral resources.  The main geographic areas that the entity operates in are Australia, Canada 

and Indonesia. The parent entity is registered in Australia.  The Group’s exploration assets are located in both 

Indonesia and Canada.  The following table present revenue, expenditure and certain asset and liability 

information regarding geographical segments for the half-year ended 30 June 2018 and year ended 31 

December 2017: 

 

30 June 2018 Australia / 

Corporate Canada 

 

Indonesia Total 

 $ $ $ $ 

Interest income 3,546 - - 3,546 

Segment revenue 3,546 - - 3,546 

     

Employee expenses (104,610) - - (104,610) 

Other expenses (183,280) - - (183,280) 

Impairment of loans receivable - - (172,163) (172,163) 

Exploration asset impairment - - (5,158,046) (5,158,046) 

Unrealised foreign exchange loss (653) - - (653) 

Income tax expense - - - - 

Loss for the period after tax (284,997) - (5,330,209) (5,615,206) 

     

Asset and liabilities     

Segment assets 2,363,015 928,030 - 3,921,045 

Segment liabilities (223,136) - - (223,136) 

 

31 December 2017 Australia / 

Corporate Canada 

 

Indonesia Total 

 $ $ $ $ 

Other income 633 - - 633 

Interest income 10,744 - - 10,028 

Segment revenue 11,377 - - 11,377 

     

Employee expenses (259,723) - - (259,723) 

Depreciation expenses (427) - - (427) 

Other expenses (343,563) - - (343,563) 

Exploration expenditure (7,060) - (32,152) (39,212) 

Exploration asset impairment (246,680) - - (246,680) 

Unrealised foreign exchange loss (15,888) - - (15,888) 

Income tax expense - - - - 

Loss for the period after tax (861,964) - (32,152) (894,116) 

     

Asset and liabilities     

Segment assets 1,023,780 - 5,158,046 6,181,826 

Segment liabilities (265,421) - - (265,421) 
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In the opinion of the Directors of ARC Exploration Limited (‘the Company’): 

 

1. The attached financial statements and notes thereto are in accordance with the Corporations Act 2001 

including: 

 

a. complying with Australian Accounting Standard AASB 134 ‘Interim Financial Reporting’, the 

Corporations Regulations 2001 and other mandatory professional reporting requirements; and 

 

b. giving a true and fair view of the Group's financial position as at 30 June 2018 and of its 

performance for the half-year then ended; and 

 

2. There are reasonable grounds to believe that the Company will be able to pay its debts as and when 

they become due and payable. 

 

This declaration is signed in accordance with a resolution of the Board of Directors made pursuant to s.303(5) 

of the Corporations Act 2001. 

 

 

 
Nicholas Rowley  

Non-Executive Director 

Perth, WA 

13 September 2018 
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INDEPENDENT AUDITOR’S REVIEW REPORT TO THE MEMBERS OF ARC 
EXPLORATION LIMITED 

 

Report on the Half-Year Financial Report 

We have reviewed the accompanying half-year financial report of Arc Exploration Limited (the ‘Company’) 

and consolidated entities (the ‘Group’), which comprises the Consolidated Statement of Financial Position as 
at 30 June 2018, Consolidated Statement of Profit or Loss and Other Comprehensive Income, Consolidated 

Statement of Changes in Equity and Consolidated Statement of Cash Flows for the half-year ended on that 
date, notes comprising a summary of significant accounting policies and other explanatory information, and 

the directors’ declaration. 

Directors’ Responsibility for the Half-Year Financial Report 

The directors of the Company are responsible for the preparation of the half-year financial report that gives 

a true and fair view in accordance with Australian Accounting Standards and the Corporations Act 2001 and 
for such internal control as the directors determine is necessary to enable the preparation of the half-year 

financial report that is free from material misstatement, whether due to fraud or error. 

Auditor’s Responsibility 

Our responsibility is to express a conclusion on the half-year financial report based on our review. We 

conducted our review in accordance with Auditing Standard on Review Engagements ASRE 2410 Review of 
a Financial Report Performed by the Independent Auditor of the Entity, in order to state whether, on the 

basis of the procedures described, we have become aware of any matter that makes us believe that the half-
year financial report is not in accordance with the Corporations Act 2001 including: giving a true and fair view 

of the Group’s financial position as at 30 June 2018 and its performance for the half year ended on that date; 

and complying with Australian Accounting Standard AASB 134 Interim Financial Reporting and the 
Corporations Regulations 2001. As auditor of ARC Exploration Limited, ASRE 2410 requires that we comply 

with the ethical requirements relevant to the audit of the annual financial report.  

A review of a half-year financial report consists of making enquiries, primarily of persons responsible for 

financial and accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Australian Auditing Standards and 
consequently does not enable us to obtain assurance that we would become aware of all significant matters 

that might be identified in an audit. Accordingly, we do not express an audit opinion.   

Independence 

In conducting our review, we have complied with the independence requirements of the Corporations Act 
2001.  We confirm that the independence declaration required by the Corporations Act 2001, which has been 

given to the directors of Arc Exploration Limited, would be in the same terms if given to the directors as at 

the time of this auditor's report. 
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Conclusion 

Based on our review, which is not an audit, we have not become aware of any matter that makes us believe 

that the half-year financial report of Arc Exploration Limited and controlled entities is not in accordance with 

the Corporations Act 2001, including: 

a) giving a true and fair view of the Group’s financial position as at 30 June 2018 and of its performance 

for the half-year ended on that date; and 

b) complying with Australian Accounting Standard AASB 134 Interim Financial Reporting and the 

Corporations Regulations 2001. 

 

 

 

 

Nexia Sydney Partnership 

 

 

 

 

 

Joseph Santangelo 

Partner 

 

Sydney 

Dated: 13 September 2018 
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Arc Exploration Limited (ASX: ARX) is an Australian-listed company focused on gold and base metal exploration 

in Canada and Indonesia.    

 

The Manitou Project is located approximately 60km South of Dryden, Ontario on an all-weather paved highway; 

with a total area of 245 km2.  The Project is strategically located in a geologically favourable Archean sub-

province that currently contains multiple orebodies containing greater than 1.0 million ounces of gold.  Locally 

the Project straddles a major first order fault system that is host to local historic past producing mines still 

containing historic non-JORC compliant gold estimates (Ontario Ministry of Northern Development and Mines). 

 

The geology of the Project is representative of the typical Archean lode-gold style of mineralization found in 

most greenstone belts worldwide consisting of mafic to intermediate meta-volcanic units locally intercalated 

with minor meta-sediments and intruded with local plugs and stocks of mafic to felsic composition.  The meta-

volcanic and meta-sedimentary units are generally folded and sheared by the first order Manitou-Straits fault 

system with the later felsic and mafic intrusive units generally remaining un-deformed due to timing and only 

generally display a weak fabric due to regional deformation events.  Due to the large size of the land package 

there is also potential for discovery of other commodities typically found in greenstone belts. 

 

 
 

Figure 1 | Location of Manitou Project in Ontario, Canada 

 

The Company also has a joint venture interest with PT Sumber Mineral Nusantara on the Trenggalek Project in 

East Java. PT Danusa Tambang Nusantara is farming into the Trenggalek Project. The Project lies on the highly 

prospective Sunda-Banda magmatic arc, which is host to several known high-grade epithermal gold and 

porphyry copper-gold deposits. 
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ARC Exploration Limited Tenements 

  

 

KM2 – Kilometres Squared 

 

 

 

 

 

 

 

Tenement Location Area Structure 

CANADA      

The Manitou Gold Project consists of 112 

unpatented mining claims. GNR Minerals Pty Ltd 

owns 100% of all claims.  

 

Claim numbers are as follows:   

4276785, 4276786 ,4276787, 4281403, 4281404, 

4281405, 4281406, 4281407, 4281408, 4281409, 

4281410, 4281411, 4281412, 4281413, 4281414, 

4281415, 4281416, 4281417, 4281418, 4281419, 

4281420, 4281421, 4281422, 4281423, 4281424, 

4281425, 4281426, 4281427, 4281428, 4281429, 

4281430, 4284701, 4284702, 4284703, 4284704, 

4284705, 4284706, 4284708, 4284709, 4284710, 

4284711, 4284712, 4284713, 4284714, 4284715, 

4284716, 4284717, 4284718, 4284719, 4284720, 

4284721, 4284722, 4284723, 4284724, 4284725, 

4284726, 4284727, 4284728, 4284729, 4284730, 

4284731, 4284732, 4284735, 4284736, 4284737, 

4284738, 4284739, 4284740, 4284741, 4284742, 

4284743, 4284744, 4284746, 4284747, 4284748, 

4284749, 4284750, 4284751, 4284752, 4284753, 

4284754, 4284755, 4284756, 4284757, 4284758, 

4284759, 4284760, 4284761, 4284762, 4284763, 

4284764, 4284765, 4284766, 4284767, 4284768, 

4284769, 4284770, 4284771, 4284772, 4284773, 

4284774, 4284775, 4284776, 4284780, 4284781, 

4284784, 4284800, 4284815, 4284816, 4284817, 

4284818, 4286148 

Ontario, CANADA 245 km2 in total 100% 

INDONESIA    

Trenggalek East Java, 

INDONESIA 

299.7 km2 95% 




