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Disclaimer MAKO GOLD LIMITED

*  This Presentation (“Presentation”) is for informational purposes only and is not a prospectus, disclosure document or offer document under the Corporations Act 2001
(Cth) (“Corporations Act”) or any other law. This Presentation does not constitute, and is not to be construed as, an offer to issue or sell, or a solicitation of an offer or
invitation to subscribe for, buy or sell securities in Mako Gold Limited ACN 606 241 829 (“Mako”). The material in this presentation has been prepared by the Company
and contains summary information about the Company’s activities. The truth or accuracy of the information in this presentation cannot be warranted or guaranteed by
the Company. The information in this presentation is of a general background nature and does not purport to be complete or contain all the information security holders
would require to evaluate their investment in the Company. It should be read in conjunction with the Company’s other periodic and continuous disclosure
announcements which are available at www.makogold.com.au. Other than to the extent required by law (and only to that extent) the Company and its officers,
employees and professional advisors make no representation or warranty (express or implied) as to, and assume no responsibility or liability for, the contents of this
presentation.

*  This Presentation does not purport to contain all information that recipients may require to make an informed assessment of Mako or its securities. Statements in this
Presentation are made only as at the date of this Presentation unless otherwise stated and remain subject to change without notice. No representation or warranty,
express or implied, is made as to the fairness, accuracy or completeness of the information or opinions contained in this Presentation, or any omission from this
Presentation. To the maximum extent permitted by law, Mako disclaims any responsibility to inform any recipient of this Presentation on any matter that subsequently
comes to its notice which may affect the information contained in this Presentation, and undertakes no obligation to provide any additional or updated information
whether as a result of new information, future events or results or otherwise.

*  This Presentation contains forward-looking statements regarding Mako and the potential of its current and future projects. Forward-looking statements can be identified

» o u ” o«

by the use of forward-looking language such as “plans”, “expects”, “budgets”, “schedules”, “forecasts”, “anticipates”, “believes”, or variations thereof, and statements
that certain actions or results “may”, “could”, “would”, “might”, “will occur” or “will be achieved”. Forward-looking statements are based on the opinions and estimates
of Mako as at the date such statements are made. Forward-looking statements are subject to known and unknown risks that may cause the actual results, performance
or achievements of Mako to be materially different from those expressed or implied by such forward-looking statements. Although Mako has attempted to identify and
account for these risks, there can be no assurance that forward-looking statements will prove to be accurate, as actual results and future events could differ materially
from those anticipated in such statements. Accordingly, Recipients should not place undue reliance on forward-looking statements contained in this Presentation. Mako

does not undertake to update any forward-looking statements except in accordance with applicable securities laws.

*  Not financial product advice or offer - Information in this presentation, including forecast financial information, should not be considered as advice or a recommendation
to investors or potential investors in relation to holding, purchasing or selling securities. Before acting on any information, you should consider the appropriateness of the
information having regard to these matters, any relevant offer document and in particular, you should seek independent financial advice.

* Competent Person’s Statement - The information in this report that relates to Exploration Results is based on information compiled by Mrs Ann Ledwidge
B.Sc.(Hon.) Geol., MBA, who is a Member of The Australasian Institute of Mining and Metallurgy. Mrs Ledwidge is a full-time employee and a substantial shareholder of
the Company. Mrs Ledwidge has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which
she is undertaking to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and
Ore Reserves’. Mrs Ledwidge consents to the inclusion in the report of the matters based on his information in the form and context in which it appears.
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Investment Highlights e
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= Successful maiden drilling on Napié Project in Cote d’lvoire indicates potential for large high-grade gold deposits
=  Results include drill intercepts up to 51g/t Au and separately widths up to 26m

= Follow-up exploration including drilling planned for Napié Project after wet season

= Maiden drilling program planned for Niou Project in Burkina Faso after wet season

=  Fully funded for upcoming exploration programs

= Exploration team has proven track record of gold discoveries in West Africa

Mako Gold Limited




Experienced Board and Management
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Dr Mark
Elliott

Non-Exec.
Chairman

Geologist with 40
years’ experience
in exploration,
mining and
development.
Previous MD and
Chairman roles
with various ASX
resource
companies.
Currently on
boards of ASX-
listed Nexus
Minerals Ltd and
Aruma Resources
Ltd.

S
Ao\

Managing
Director

Geologist with 30
years’ experience
in exploration and
mining. Previous
key management
roles with Orbis
Gold Ltd leading to
it's successful
takeover by TSX-
listed Semafo.
Fluent in French.
Many government
and business
contacts in West
Africa.
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Michele
Muscillo

Non-Exec.
Director

Partner Hopgood
Ganim Lawyers.
Extensive
experience in
IPO’s, mergers, and
acquisitions.
Former Director of
Orbis Gold Ltd.
Currently on
boards of ASX-
listed Aeris
Resources Ltd,
Xanadu Mines Ltd
and Cardinal
Resources Ltd.

Paul
Marshall

Comp. Sec.
& CFO

Accountant with
30 years’
experience,
including more
than 20 as
Company Secretary
and CFO for
various companies,
mostly in the
resources sector.
Experienced in all
aspects of financial
reporting, corp
governance, capital
raising and
company listings.

Ann
Ledwidge

Gen Mgr.
Exploration

Geologist with
over 25 years’
experience in gold
and base metals
exploration. Led
the team which
discovered the
2Mozs Natougou
deposit for Orbis
Gold Ltd. Advanced
Nabanga to
resource stage and
Natougou to
Scoping Study.

Ibrahim
Bondo

Country
Manager

Manager with 20
years’ technical,
logistical and
business
development
experience in
mineral exploration
in West Africa.
Was an integral part
of the Orbis Gold
team. Has excellent
contacts with West
African government
officials as well as in
the private sector.
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Jamie
Light

Chief
Geologist

Geologist with 20
years’ multi-
commodity

experience in North
America and Africa.
Strong background
in greenfields to
advanced gold and
base metal
exploration.
Excellent mentoring
skills with young
geologists. Was an
integral part of the
Orbis Gold team.



Corporate Overview

Shares on Issue (ordinary)

Listed Options (Exercisable at $0.30 for 3 years from Official Quotation)

Market Capitalisation (at AS0.12/share as of 23 August 2018)

Cash (Unaudited - June 30 2018)

SUBSTANTIAL SHAREHOLDERS:
Resolute Mining Limited

Board and Management

MAKO GOLD LIMITED

63.3m
15.0m
AS7.6m
AS4.37

19.45%
18.66%

$0.16

Prce(AUD)

Gold price falls

below US$1,200
$0.18 \
Mako Gold Mako announces first
014 || Lists on ASX Napié drill results
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Projects Located in Gold-rich

Birimian Greenstone Belts MAKO COLD LIMITED
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Napié Project - Location and Ownership ..o coio ummn

= Flagship Project “

. . MAL BURKINA FASO
= Farm-in and JV signed Sep 2017
. . . ) Sissingue # TANGORA
with Perseus Mining’s (ASX: 14 Mozs Au xR PROJECT
PRU) Cote d’lvoire subsidiary, o .
. 1 T 4,8 28 Au QR A
Occidental Gold (OG) Randgold
Boundialj 1
Belt ‘ NAPIE
. /’ OJ
= USS$1.5M expenditure over 3 cuINEA _ y
years for initial 51% ownership ’
COTE D'IVOIRE
= Mako can earn up to 75% by |
completing DFS - no clawback { Gamina, vaours| ! comoe
% | Mine s Perseus
u US$13M spent to date by 0G o :ﬁd’::\f:lﬁu/ CHANA GEOLOGY LEGEND
o : Cover Sequence
- Voaioal 2‘:::;:4“ “ B?r?m!anqSedir.ne'nts
= Mako is operator ety Newerest 9% sgbaou i
11. Mozs Au Afema
Belt Endeavour 2.8 Mozs Au Archean Basement
LIBERIA Teranga Regional Faults
100 km LEGEND
R Mine
Mine Closed

% Mine Development
e Completed Feasibility

1 - Refer to Section 9.1 of Mako’s Prospectus and Section 4 of Mako’s Supplementary Prospectus,
lodged on the ASX on 13 April 2018, for details of the Mako Gold/Occidental earn-in JV
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Maiden Drilling Delivers High-Grade Gold

,:

MAKO GOLD LIMITED

= Successful first-pass drilling highlights potential for large high-grade gold H

deposits
= 13 km gold corridor identified

= Wide-spaced drilling identified multiple areas for follow-up

= Tchaga and Gogbala Prospects - focus for next drill phase

basalts

sediments and

Mako MD at Gogbala Prospect- Napié Project, Cote d’Ivoire

granite
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Napié |I /
permit I
boundary |

Not yet
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19/ —
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I.// granite
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18/ |
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>40ppb Au Soil Anomaly
>20ppb Au Auger Anomaly
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TChaga PrOSPECt ) Mf:I;O GOLDG}_IMITED
Excellent First-pass Drill Results

RC Drill Hole (gram metres)

- « . y >10
Indlv@ual assays up t0251g/t Au L e . .
and widths up to 26m Im @13.10g/t Au (NARCO02) 4 an@ Z.szg/;Au (NARCOOD) 20 5

1S ego observe ° I1Sible gol observe <,

>40ppb Au Soil Anomaly

= 8m at 8.53g/t Au from 31min - y

NARCO001; includin [ N
i B - o5 oo |
* 2m at 30.17g/t Au with

visible gold observed

(N

= 26m at 3.85g/t Au from 52m in &
NARCO017; including £:9
s 27l v
. 4m at 8_28g/t Au (4m 2 @252g/tAuNARCO4 .
composite) from 52m; and ‘ o
P
= i

= 1m at 20.1g/t Au from 67m \

5m @ 119g/t Au O
(KHR-2 historic RChole) £ } 5m@ 3.33g/t Au
} (KHR-1 historic RChole)

26m @ 3.85g/t Au (NARCO017) :
> 18m @ 1.01g/t Au (NARCO18)

1km '} & Section A-B

2 - Refer to ASX announcement dated 22 June 2018 I ¢ €
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Tchaga Prospect - Cross Section

300mRL

250mRL

U= 4m @ 0.71g/t Au

historic RAB holes within oxide zone

12m @ 0.89g/t Au
(4m composites)

26m @ 3.85g/t Au

18m @ 1.01g/t Au

2m @ 0.60g/t Au
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1
Im @ 0.84g/t Au

50 m

Legend
Soil contours
w200 to 500 ppb Au

8m @ 0.57g/t Au
(4m composites)
ended in
mineralisation

w40 to 80 ppb Au

Drill Assay Results

100 m

80 to 200 ppb Au

B >5.0g/tAu

B 10t050g/tAu
[ o05t010g/t
B <0.25g/t
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Gogbala Prospect - TAKG Gou; ==
Second Zone of High-Grade Results
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3 - Refer to ASX announcement dated 9 July 2018 >40ppDiw:Sol Anomely
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Gogbala Prospect - Cross Section e
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N\ A

2m @ 0.94g/t Au

historic RAB holes Within oxide zone

11m @ 2.32g/t Au

4m @ 1.09g/t Au

(4m composite) Legend
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=== 200 to 500 ppb Au
80 to 200 ppb Au

w40 to 80 ppb Au

250mRL
4m @ 1.05g/t Au

Drill Assay Results
B >5.0g/tAu
B 10t05.0g/tAu

[ o05t010g/t
100m B <0.25¢/t

105 m
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Visible Gold Observed e

MAKO GOLD LIMITED
= Visible gold observed in 2 RC holes, 1DD hole and in outcrop

= Assays pending for 600m DD program

Visible Gold - NADDOO1

Mako Gold Limited 13




Burkina Faso Projects - | —
. . MAKO GOLD LIMITED
Location and Ownership

= Projects secured in
2016 from Burkina
vendors

MALI
A

Essakane /4
4.7 Mozs Al
% Inata lamgold
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. zs Au Balaji \
leavour ‘ -
R

. Bissa
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Kalsaka L~ Rleold

) NIGER
= Three year option
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0.9 Mozs Au
Nordgold

1.0 Mo; 3
ownership NIOU PRO
Bombore b , g;uag;: Al
= Mako can exercise 1895 s (. e g
Yaramoko /:{ 7 yBURKINA FA / ‘

option or withdraw
at any time

Nabanga

0.6 Mozs Alr
SEMAFO

Pa

1.1 Mozs Auy 4
Roxgold {

GEOLOGY LEGEND

BENIN Cover Sequence
Birimian Sediments
Birimian Granitoids
5.4 Mozs Au Birimian Volcanics
B2Gold Archean Basement
Regional Faults

1.4 Mozs Au
Avesoro

Banfora
3.7 Mozs Au
Teranga GHANA
Konkera
3.2 Mozs Au

Centamin

TOGO LEGEND

' ‘x‘ Mine
2 100 km Mine Closed
NAPIE —_—

R Mine Development

pROJECT Completed Feasibility
COTE D'IVOIRE Resource
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Niou Project- 7km Soil Anomaly

MAKO GOLD LIMITED

= Soil sampling program completed in June 2018 outlined 7km +20ppb gold anomaly

= Soil anomaly is parallel to adjacent regional fault — good “plumbing” for gold mineralisation

- — e ot B

Soil Gnd Contour 2 5 e P 4 : e

y 50ppb Au o y o o 3 ‘
20ppb Au

w22

ey

Structure - S T l,lmut of’soﬂsamphnggnd
am === Regional Fault e ' e T K b )

———-= Shear and secondary fault =+ ' o

. Belt parallel fault '

Artlsa nal Gold
Mmlng Site
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Niou Project- Soil Anomaly on
Geological Contact

= 7km soil anomaly overlies greenstone/granite contact (similar setting to high-grade Yaramoko and Nabanga

MAKO GOLD LIMITED

= 1,200m maiden drilling program planned following wet season (November/December)

1,415,000 mN

625,000 mE
630,000 mE
635,000 mE

deposits)

Granite

Niou permit boundary
+7km priority

soil anomaly

(+20ppb Au)
Greenstone /

(volcanics and sediments)

1,410,000 mN

1km Artisanal Gold
Mining Site

F—
Mako Gold Limited
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Niou Project- Extensive Artisanal Mining

MAKO GOLD LIMITED

= Multiple high-grade rock chip samples from mining spoil piles

= No known previous drilling

1,409,000 mN

629,000 mE
630,000: mE
631,000 mE

10.0g/t Au

1,410,000 mN

7.20g/t Au

Rock Sample Results
: ) . Au g/t

250m ® >

‘ 10 to 20

@ 5t 10

2to 5
[ J 1to 2

["]Artisanal Mine Area

Yy v TR




Expected Newsflow e

NAPIE PROJECT

= Assay results from 600m DD
program pending

=  Planned after wet season:

®" |nduced polarisation
(IP) survey

= Geological mapping

= Drill program

NIOU PROJECT

= Planned after wet season:

= Drill program

* Geological mapping of = &—Mﬁ

A 3 o 3 )

high priority areas ; e e S
outlined from S R N ,
geophysics and soils
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www.makogold.com.au

For further information please contact:

Peter Ledwidge Paul Marshall

Managing Director Company Secretary/CFO

M: +61 417 197 842 M: +61 433 019 836

E: pledwidge@makogold.com.au E: pmarshall@makogold.com.au

Mako Gold Limited
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