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31.08.18 

 
 

Investa Office Fund (ASX:IOF) 

Blackstone – technical substantial holder notice filing 

Investa Listed Funds Management Limited (ILFML) as responsible entity of the Investa Office Fund (IOF) 
refers to the attached letter received from Quartz BidCo Pty Ltd and Quartz Sub TC Pty Ltd as trustee of the 
Quartz Bid Trust (being entities affiliated with The Blackstone Group L.P.) (collectively, Blackstone). 

As noted in the letter, the Australian Securities and Investments Commission (ASIC) has formed the view 
that Blackstone has voting power in 19.9973% of IOF on the basis of certain public announcements made by 
IOF relating to the increase in consideration payable by Blackstone in connection with the proposed 
acquisition of IOF by way of trust scheme (Blackstone Proposal).  As a consequence, ASIC has required 
Blackstone to file a substantial holder notice in with ASX.  

Blackstone has stated that: 

 although it has agreed to assist ASIC by filing a substantial holder notice, this notice does not constitute 
an acknowledgement by Blackstone as to the creation of a relevant interest in IOF; 

 it is of the view that it has not engaged in any conduct which would make it an associate of ICPF 
(defined below);  

 it agrees to act in accordance with ASIC's view that it has voting power of 19.9973% in IOF and on this 
basis will not make further acquisitions of relevant interests in IOF units that would result in it acquiring 
voting power in IOF in excess of 20%, other than in accordance with the Corporations Act 2001 (Cth); 
and 

 ASIC has informed Blackstone that its position, on the basis of information available, is that: 

"it does not intend to object to the units held by ICPF being voted or to otherwise seek to discount any 
such votes cast, merely as a result of the entry into the relevant agreement giving rise to the voting 
power in this case." 

The ILFML Directors confirm that the letter received from Blackstone has not changed their conclusion on the 
voting eligibility of ICPF Holdings Limited and Investa Wholesale Funds Management Limited as responsible 
entity of the Investa Commercial Property Fund (together, ICPF). As set out in the Supplementary 
Explanatory Memoranda provided to IOF unitholders, the ILFML Directors continue to hold the view that ICPF 
is not restricted from voting on the Blackstone Proposal under applicable law, based on the investigations of, 
and the evidence that has been made available to, the ILFML Directors, and after receiving legal advice.  

The ILFML Board looks forward to participation by unitholders at the meeting on Thursday 6 September and 
continues to unanimously recommend that IOF unitholders vote in favour of the Scheme, in the absence of a 
superior proposal. 

End 
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For further information please contact:  
 

Penny Ransom  
Fund Manager  
Investa Office Fund 
T +61 2 8226 9405 
M +61 434 561 592 
pransom@investa.com.au 

Simon Ranson 
Vice Chairman  
J.P. Morgan Australia Limited 
T +61 2 9003 8486 
simon.ranson@jpmorgan.com 

 

For media enquiries please contact:  
Peter Brookes  
Citadel-MAGNUS 
M +61 407 911 389 
pbrookes@citadelmagnus.com 
 

 
 

About Investa Office Fund 

Investa Office Fund (ASX code: IOF) is an externally managed Australian listed real estate investment trust, included in the S&P/ASX 100 
index. IOF is governed by the Independent Board of Investa Listed Funds Management Limited as Responsible Entity, and managed by 
Investa – one of Australia’s largest and most highly regarded office managers. IOF has total assets under management of over $4.3 
billion, with 20 investment grade office buildings in core CBD markets across Australia. The Fund receives rental income from more than 
400 tenants, including government agencies and blue chip organisations. IOF’s strategy is to deliver attractive risk-adjusted returns 
investing in high quality Australian office buildings, leveraging Investa’s fully integrated specialist property sector capabilities to 
outperform. 

About Blackstone 

Blackstone is one of the world’s leading investment firms. We seek to create positive economic impact and long-term value for our 
investors, the companies we invest in, and the communities in which we work. We do this by using extraordinary people and flexible 
capital to help companies solve problems. Our asset management businesses, with US$450 billion in assets under management, include 
investment vehicles focused on private equity, real estate, public debt and equity, non-investment grade credit, real assets and 
secondary funds, all on a global basis. Further information is available at www.blackstone.com. Follow Blackstone on Twitter 
@Blackstone.  
































