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Form 604

Corparations Act 2001
. Bactlon 8718

Notice of change of interests of substantial holder

Ta Company Name/Scheme  Rawszon Ol and Gas Limited (Rawson)
ACN/ARSN ACN 082 752 985

1. Datalls of substantial holdear (1)
Thia natics s given by Lakes Oll N.L. (Lakes O/ on ite own bahalf, and on behalf of each of the

Name entities described in Annexure A (Controlled Entitles).
ACN/ARSN (if applicable) ACN 004 247 214
There was a change in the interesis of the 3 Septembar 2018

substantial holder on
Tha pravious notlca was glven Lo tha company on 3 Saplembar 2018
The previous nolice was daled A Seplember 2018

2. Pravious and presant voting powar

The tatal number of voles atlached Lo all the voting shares in tha company or voling intaresls in the scheme that the substantial holder or an
assoclate (2) had a relevant interest (3) in when lasl required, and when now requirad, 1o glve a subslantial holding nolice to the company or
scheme, are as follaws:

Class of securities (4) Fravious notice Presant notice
Person's volas Voling power (5) Parzon’s volas Vaoling power (5)
| 64.43% (based on 4 'zzgz’a(gb;;e"' on
Fully paid ordinary shares 112,754,222 .
(Shares) 72,646,942 ordinary Shares on 80,314,287 g;ld:::l?é anhares
is5Le in Rawson) Rawsan)

3. Changes In relevant interests

Particulars of each change in, or change in the nalure of, a relevant interast of the subatantial hokdar or an assoclata in votng securitles of the
company or scheme, since the substanlial holder was 12zl required to giva a substantial holding notice to the company or scheme are a3

follows:

Cate of change | Person Mature of change (&) Conslderation given | Class and Person's voles
whoge in relatlon to change | number af affecled
ralavant (7) securities
interast affected
changed

31 Augusgt 80,314,287 80,314,287

2018 Lakes Qi | As above A3z above Shares Shares

4. Pregant rélevant Intarasts

Partlculars of each ralevant intarest of the substanllal holder In voling securilieg afler the changa are as follows:

Holder of Registared holder of Person antliled lo be Nature of ralgvant Class and Person's
relevant sacurilles regislered as holder (8) Intergsl () number of votes
Intarast sacurilles
Lakes Qil Rawson shareholders | Subject 1o the terms of Lakes Qil has a 80,314,287 | 80,314,287
to whom the Offar tha Offar, Lakes Oil relevant interest Shares Shares
was made and who undear s608(1) and (based on
have accapted the G0B(8) of lhe 112,754,222
Offer Corporations Act ordinary
2001 {Cth), purguant Sharas an
to ihe acceptances of issUE in
lhe Offer Rawson)
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8. Changes In azsociation

The parsons who have become associates (2) of, ceased to be assoclates of, or have changad the nature of lheir aeseclallon (9) with, the
gubstantial holder in relalion Lo volng interests in the company or scheme are ag follows:

Name and AGN/ARSN (If applicable) | Mature of assoclation

MNI/A N/A

§. Addresses
Tha addrassas of persons namead in this form are as follows:

Name Addrass

Lakes Qi Leval 14, 500 Colling Street, Melbourne VIC 3000

N
Signature

printnama  Melanie Leydin capacily Secratary

sign here \_})\%}Q_\{C Q ‘ date 4 Saptermber 2018

DIRECTIONS

{1) If thera ara a number of substantial holders with similar o ralatad relevant inleresls {eg. a corporation and Its refatad corporalions, or the
managar and truslee of an aqulty Lrust), Lhe names could ba included in an annaxure to thé form. Il Iha relevant Interesls of a group of parsons
are essentially simllar, they may be refermd to thraughout ihe farm &g & spacifically named group If the membership of each group, with the
names and addressas of members ig ¢leatly sel out in paragreph @ of the form,

() See lha definilion of "assoclale” In section @ of the Cerporallons Acl 2001.

(3) See Lhe definilion of "relavant interest" In seclions GOB and 67 1B(7) of lhe Carporalions Acl 2001,
{4y The voting shares of 8 company constilule one clags unlass divided Into separate clagsas.

{(5) The parsan's vatas dlvided by tha total vates In Lhe body cormarate or scheme multiplied ly 100.

{6) Include delails of

(a} any relevanl agreament of other clrcumslances bacause of which (he change In relavant interast oeeurred. If subseclion g71B(4)
applles, a copy of any document setting out tha lerms of any relevant agreament, and a slatemant by the peragn giving full and accurate
delgils of any conlracl, schame or arrangamant, must accampany this form, logelher with a wrillen slatement certifying this contracl,
giheme or arrangement; and

(b) any qualiication of the powar of a person \¢ exarclsa, contral the exercise of, or influence lhe exarcise of, lhe voling powars or disposal
of the sacuritias 16 which the relevanl interast ralates (indicaling clearly the particular sacurilles 1o which (he quelification applles),

See the delinition of "ralavanl agreement” In secilon 9 of lhe Corporatlons Acl 2001.

(7} Details of Iha consldarallon musl include any and all benefils, monay and other, thal any persen {ram whom a relavant interast was acquired
has, or may, bacoma entilled to receive in ralation Lo that acquisition. Details must be ingluded avan if the benefil ia conditlenal on he happeming
ar nol of & sontingancy. Datailz must ba Included of any beralit pald on behalf of the substantial holder or il agsaciate in refalion to the
acquisitions, evan If ey are net paid directly to lhe pergon Irom whom the relevant interasl was acquired,

{8) If the subslantial holder s unable to determine the dentily of he person {ag. If ihe relevant Inlarast arlses becausa of an optlon) wrile "unkngwn'.

(9) Qive deatails, If apprapriate, of the presant assoclallon and any change In Ihat azsociation since 1ha last substantial halding netlce.
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Annexure A

This is Annexure “A" of 1 page referred to in the accompanying Form 604,

Signature on behalf of Lakes Qil and each of the Controlled Entities

print nama Melania Laydin capacity — Secretary
slgn here %Q ' date 4 September 2018
< v

Controllad Entitien Country of iIncorporation

EQIL Ply Ltd Augtralia

Gippstand Patrolaum Pty Lid Australia

Thraa Caornars Qil & Gas Ply Lid Australla

Owans Lane Ply Ltd Australla

Geolharmal Energy Victoria Ply Lid Australia

Mirboo Ridge Ply Lid Australia

Mingoola Gold Pty Lid Australla

The Gippsland Gae Corporation Pty Ltd Australla

NavGas Ply Ltd Australla

Commonweallh Mining Ply Ltd Australia

Oblway Resources Ply Ltd Australia

Porlland Engrgy Project Ply Lid Aystralia

Palro Tach Ply Lid Auslralla

Lakas Ol Inc USA




