Form 605
Corporations Act 2001
Section 671B

Notice of ceasing to be a substantial holder

To: Codan LIMITED
ACN: 007 590 605
ASX Code: CDA

1. Details of substantial holder

Name:
ACN:

IOOF Holdings Limited
100 103 722

This notice is given by IOOF Holdings Limited, on behalf of itself and its subsidiaries.

The holder ceased to be a substantial holder on: 20/08/2019
The previous notice was given to the company on: 27/05/2019
The previous notice was dated: 23/05/2019

2. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial
holder or an associate in voting securities of the company or scheme since the substantial
holder was last required to give a substantial holding notice to the company or scheme as

follows:

Date Person Nature Class & Person's
Consideration | number votes
(ord)
Perennial Value Management Purchased on $
27/05/2019 Limited (ACN 090 879 904) market 4,010,563.93 1,238,935 1,238,935
Perennial VValue Management | Purchased on $
21/06/2019 Limited (ACN 090 879 904) market 311,295.10 92,731 92,731
Perennial Value Management -$ - -
2/07/2019 Limited (ACN 090 879 904) Sold on market | 3,660,419.39 1,033,308 1,033,308
Perennial Value Management -$ - -
30/07/2019 Limited (ACN 090 879 904) Sold on market | 839,095.05 211,467 211,467
Perennial Value Management -$ - -
8/08/2019 Limited (ACN 090 879 904) Sold on market | 779,379.85 190,113 190,113
Perennial Value Management -$ - -
12/08/2019 Limited (ACN 090 879 904) Sold on market | 269,975.39 64,051 64,051
Perennial Value Management -$ - -
13/08/2019 Limited (ACN 090 879 904) Sold on market | 137,014.39 33,066 33,066




Perennial Value Management -$ - -
16/08/2019 Limited (ACN 090 879 904) Sold on market | 214,281.96 50,387 50,387

Perennial VValue Management -$ - -
19/08/2019 Limited (ACN 090 879 904) Sold on market | 38,215.94 8,961 8,961

Perennial Value Management -$ - -
20/08/2019 Limited (ACN 090 879 904) Sold on market | 1,583,224.55 | 372,025 372,025

3. Changes in association

The persons who have become associates of, ceased to be associates of, or have changed the
nature of their association with, the substantial holder in relation to voting interests in the
company or scheme are as follows:

Name & ACN Nature of association

Not applicable

4. Addresses

The addresses of persons named in this form are as follows:

Name Address

IOOF Holdings Limited Level 6, 161 Collins Street
Melbourne VIC 3000

Codan Limited Technology Park, 2 Second Avenue
Mawson Lakes SA 5095

Perennial Value Management Limited Level 27, 88 Phillip Street
Sydney NSW 2000




